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ÇñÅÈK£�&ÑNOR��Õ�ùüXR�±<=©L'É
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O�Õ�ùü�!)É��¾øãÕjã iÜ&ÑQ-�ùiÜ'q�89¹ú'û�Ý,-ËÃ
jüýà'qÉæiÜàá'q��Õ�¶üý���¾þÿ&ÑìB�K¾Õ�&ÑÞ ÏR&
ÑNO�!ËúÉ��¾!+�ÿ !acþÿÞ!,-RiÜìB�½"âstiÜ#$�Å�
�&0%ã�&'¹&÷($%R$.�Õ)/%ã�&'¹&÷(u+R$.�ÕÞ�GHo$
+LC(YU®o$+*-)É|%æÜ���"âÂ$�Õ«��þÿÞ!àáìBÀÕjr,-
3A¿Ñ���©+,Õ&Ñxê-._�Õ/ñ,-.0À`iÕ1A�Ýp2iÜ`iÉ

2.2 Â-.é./�!R&ÑNO���ñ­,-R\�üýA!±�Ý½î±üýA�:��r,-
st¿¨R��­ÎjË(/0(.[ä�Õ­�ù�ûÎB)ê{É

2.3 ,-pqj¶r��sAiÜÈKA^½b��&R$%RìB¦304È�ê½,-����à
A^ìB�04ìB,æ&æÃ�,-âr��st$%K¯°<oLCRo$É

2.4 b®iÜ&ÑNO©Rg5'q­Kb®�6@Ö½678R$%�$9:�Ì?´a;çst�
$Õ�!/0ã¾�¶A*<=É��¾�j��6Û®iÜÚCãGÍAR�$ÕT>ÕÛ��
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?��ÕÛ�@���!NOÉ��"âÂ�Ø&ÕÞ�GH�\Î,-p2RiÜ'�ìBR<
=ÕÌé<=A¯@ÖRa;çÝ+,RiÜ._p2iÜ`iÉæÔ��$iÜ#$Þ�B@C
!,-R/0ìB��¾!aDCEC!@×ìBÝ���,-3AÞ!/0ìBRÃÄ��Ìi
Üa;çFñFÅ��Þ!/0ìBRNÔ½ÅàNÔRÁáÉ

2.5 ,-�G�ìB5�3AxÙ,-ÞH�rIKJ7àìBÉKÛ,-Ì@AìBã�ñLM!
±�½Np2Â£��rIÕJ7ìBã���@AÕB@Þ!x&ÑNO©+ñR©&`iÉ

2.6 ,-ÚÛpÆ���K�O±ÀPµÕ�¿Ñ"üX¾jã­ù'éýRQ-�!NOK(æK��) 
­��C»()RQ-�!NOÉ½Q�,-pÆÂPriÜìBÕ\,-�!RNO���¾�
RÌSTê-ÀÑUÕVW�Å�þ��¾Ì"â�¶,-Ra;çè

(A) ����C»()�,-�!&ÑNO,

(B) (Åq®4 2.2<RLC)­î±üýA���K�¿ÑüX¦89:j'®iÜ��C»(
)À�PµÕO±È«,-�!&ÑNO,

(C) ���Õ�ùüRQ-��!«,-R/0%¿¨RNO,

(D) �,-R/0%«��R�ù,-R/0%�!] ,K¾Õ

(E) �,-«��éýÀ��C»()Õ��R�ù,-R/0%�#*5,�­»Þ!,

­K��Õ�¿ÑüXjæÂ«�[L±S&ÑråRiÜêXÕê-r,-Õ4�¬3AN
\Éæ[L(E)Y1�ÎÏNOR$%j÷­ñZ©&�#*R/0%���ÌY��[\\�Áo
K,-R(ËÙ�&ÿ !acÌ&Ñ,-À��K��C»()xG×]àáNOÉ,-~Æï
ËÃ[L#*K/Õ×]¶Ì]^a;ç ,-¾�[Ö&êRaúÝÌ�ùa;ç ,-¾�[
ÖjêRaúÉ

2.7 5ß/0ìBâb,-�5ÕV{_=ÀÕ­05U�`Àabc·Õ��µ¶ÕVWtu(YU®
J&VWNOXYR&Ñ*-)Rµ·Ý3AR����db,-p2É��&c-.�&�b¿e
ðf,-RìB!±�½|`ig$@AìBRüXRýAÉ ®��$�j�HqRiÜ#$(8
9:j'®µ·ÕVh<=Ài=ÕZjÀklKUVRl±!ÇÕiÜNO�ÀNO©ÕNO©
Ø&C!�DY) ÝØ&C!Ì�é./çRDY���"âã`É½Q�,-ÚÛ~Æ½ËÃ�
�ñÂ­,-�D3AÕ~ÓR5ß¥qÀmYKiÜ�ùDYr��ã`�j%àá¥qÀmY
KiÜ�ùDYþ­05Õ_núû@Aï­ÜÌ�ûµÎKo_�Û[La;@AÉp]��P
qv¿drRìBã���¾þÿÞ!iÜÛáìB�EsFq�~RìB��É

2.8 ,-�t½~Æ��ËÃ��¾­���«,-xGRu{¦j%àu{þ��V{Õ­iÜ�ù
tuÕ­;vwÀVW�IÕ�ù�û�!È�!;v�+���(x$²HÕ�;&ÑiÜ±S
RuwÉ

2.9 ���Pq¾Ì5Ô­[RNO©Þ!R5ß/0ìB���&cyzÌiÜNO©Þ!É��Ç
&c�,-RìB´{�ùNO�Þ!Ý"â��,-É

2.10 ê½,-r��ë&ì��,-R/0%E¶Ì|%�9Ý9&í�Ý®&ÑNO©R�9D±N
áã�}Þ Ï@A��¶fÇrIÉ

2.11 ��® ÏÞ!,-R/0%Ù��¶r,-@A&ÑNORNO~Æ0KN(¦~âGH4 7.8
<È��ÃäA&ÑNOK&ÑQ-R$%K*+�;ÉæÔàáNO~Æ0ÕN(µ·<,-Ù
�ÔD±9¼�,-Ø&­05úûr��R�±£@A�¢�fsA�/�àá~Æ0KN(»
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 ,-3òDC¬ïÁáâÉ:æÔ&Ñ8A¼Q-1Ø&NOÕPõÕ1AS:�Q&ÑQ-Ø
&R&ÕÞn�ûÕ¹&$%���"âr,-st&Ñ8N(É

2.12 ÌÅYUIJKLoqÁR^sç���¶���[\Pq,-'ì�R�ÂxÙ�¾­BcDC
Þ!ì�RäÙ?Â�Â��Þ!PqRiÜì�ÝP�,-jåÃÄä®ë5,-R�äcÉ

2.13 æÔ��&r,-st&Ñ�Ö[�¦89¯cÈRXY���âÛò,-RÃÄr,-st&Ñ
[�RL$ÀiÜ@^2fR�é�­K�ùÃÁ2fÉ

2.14 ,-âÂ�r��3ARìB�3A,-ÔüR)Ó��KDCÉ��"âÂ��Õ�O±À�µÀ
PµÕ\�üstRiÜÃÄÕuw�j�þ�ñ,-ÃÄ<6R�p2iÜ¬5R`iÉ

3. NPNPNPNP

3.1 Â]�&ÑNOÝP�ê½ë&./Õ����\,-¹&÷­U3NPR*+Õ$%��M�,
-â®NO©/NO©LCRNOq¯9Õ����Â&ÑNO��,-RNPã' ¦̂j�_nÕ
05Èè

(A) 1Z��¾3ãÇURu+Õ�$%­¾NZxúûNZ��,Õ

(B) ­�ù�û~o����PqÛu+Õ$%É

3.2 ê½ë&.C�,-ËÃ�p],-Þ&Ûò4 3.1 <Ìq¯ã'^Z=6Õ�$%NZ����
�®Û>=cè

(A) ]�/õNO�fgÕA^iÜÛá¡õx$%,K

(B) ]�0ANO��õK¾Õ¡õÛáA^x$%�­ Ï&ÑNOÉ

3.3 ,-®Û~Æ�b®,-Þ�Û4 3.1 <LCÌq¯ã'^C!`iÝ�ñ��p2iÜ._ÀT
UÀPTïÒ1�,-HâÂÛr��ã`É

3.4 Â/õNOÝP�p0���Þ�®NP9¼NZ$%��ñ��â/õ$%�!NP�,-"â
�/õàá$%RTUr��ã`É

3.5 Ìj.0��¾�Ð&RiÜ�ùcêï�nRa;ç���>=c£b�jã��b,-PrÕ
\,-¹&R$�Õ$�d��(��ÿ &cDC£b�5U$�K$%d��K&Ñÿ�)�­
C!,- ��Õ�ù4�üã&RIJ`iÉ

3.6 Ìj.0��>=6R�ùcêï=c�,-�Û=c��¾��Ûé./�,-/0$%©[Ö
RñP=S«ñZ=Sv¿de�½Q=c��A^,-R$%­nZ,-���R=SÉÂÛ�
��¾­�f�ûúû�;&Ñ*-1R&ÑNO=SÉ

3.7 ,-~ÆïËÃ��¾´i�ùüX3��\�ü(�Pÿ\�ü�)ã`�P,--.é./�ç
��R=S�Q,-âp2©&��]?$ÛÝâ1ZRTUKÒ1É�¬�,-pÆKËÃ��
~g&cÌiÜa;ç�ÛÝrPÿ\�üyz,-R�üuwÉ

4. Q-1R=SQ-1R=SQ-1R=SQ-1R=S

4.1 ,-®Q-1=S(Ìèê,-���R©&mYÙ)©>rR �K£�â�#$%K¯°<oR
LCÉ��\,-®§¨Pr½¹&R&Ñ=S(Ìèê,-���R©&mYÙ(89:j'®b
NP&ÑNO©+ñRmY)�ßRõ��ÌÆ¾�YSTÕ>$²¶ ¡RiÜ�ùüX®§¨
1¹½ì��e¢Q-Õ,-Q-R)ÓQ-É��¾-.$%K¯°<oRLC�Ûò6�=
c�¿)ÓQ-1sr,-R=SÉ
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4.2 EÃ,-õ���iÜmSã���&cþÿ,-sr=SRÃÄ�­K,-ÌÞ>��±äËÃ
ã�|csriÜ=SÉ

4.3 ,-jÐ&Pr&ÑQ-1R,-=S©£¤Rê¥Rcê�j���Ð&ÿ !ac1Z&Ñê
¥R@AÕ©&6,-É

5. Q-1R$%Q-1R$%Q-1R$%Q-1R$%

5.1 ,-®Q-1R$%©>rR �K£�â�#l$%K¯°<omRLC�Å�Ì"N©D�R
\�[\ÕNOR$%ÕÆ¾C²�u¤¦Rc-¦-.l$%K¯°<omCDÈR$%­K�
�®§¨PrÕ¹&àá$%¦�é�$%�È�&Ñ$%�è

(A) ßRk®��ÌÆ¾�YSTÀ>$²¶x¡Ro�üÕë5>@º�!$%NOR1u
üÌ§¨ÒÓK1¹ìC�e¢Q-Õ,-Q-R)ÓQ-3�§o�,Õ

(B) ­,-R�_ô�É

5.2 b��\,-¨URiÜüXÕST¹&,-�&êé�$%­{x$%¦�©{$%�È3o�
Uª�­�!«©{$%&ÑxiÜ&ÑNOÝP�,-�Û=c��\,-r&Ñ�5@Aì
B��àá©{$%Rk®à�Õ�¢���ÕÌ�!&ÑNOx¿Ñ)I���¼st��R�
ùST\�o�É

5.3 ,-â()p2��­4 5.1<K4 5.2<©LÕ�ù�û\,-¹&RiÜ$%+ñR�����
d|`i«,-ÂíU��¡/o�É��©"âp2[L¬<<=1ÈK¨U�ùüXÕo��
©+ñx._ÀTUÕ.0�89j'®$¨U5�R­®Õ¯°©+ñR._É

5.4 ¤b��\,-¹&:j­,-R�Dô�R$%�MiÜÂàá$%Rñ¤I¥À×{Õê-�
¶b��\P�ªÙ�õ,-R&ÑQ-¦Õ¬Û.CZ=<,-È���¾ÂÛPr#�!�T
UÉpàá$%K®��\,-­K�ù,-¹&±Tÿ�RË5$%R5@A�,-&cÛ�©
²RÍo>åàá$%Rê-���Ç¾ÂÛPr#�!�TUÉp¹&,-R$%­sto�X
YR�ùüXÞ�3A&ÑR×]���jâ�ÛÝã[iÜ`iÉ��©¾³ò,-±äRò²
ìBÂàá$%\,-!+ÎDcÉ

5.5 �,-¡/R$%�¶NZ<,-¦Õæ,-©ìBÈ�´àá$%â�BÿZµ\��Kàá$
%½Ø&ÅqiÜabcÁá�K¾Õ½½b��Õ��C»()¹&3�d��É

5.6 ��jâr,-N¶,-#ä©NZÕRkR$%�ÝE¶r,-N¶Ë5UÐÀ5·À�Dÿû
Ká¸R$%É

5.7 Ìj.0��¾��&R�ùcêï�¹^sç���>=c£bjãb¿,-PrÕ\,-¹&
R$%�­èêb,-Õ\,- ��Õ4�¬©ãRiÜIJ`iÉ

5.8 ê4 3.2À5.7À9.2K 10<©º�Õl$%K¯°<om©»¦���ÌÞ&>å,-3Ax_n
Õ05ìBÕ6�=c^jå�,-RiÜ$%RkÀ¼fÀ�AÀ5�À�5�Õ�iÜ�ù:
R­�ù�û£�É

5.9 $%K¯°<o»¦Ra;ç�,-ËÃ��&c��éýR-£oaK"âr,-N\½fiÜ
��r4�¬�iÜ:R�AÕRk,-R$%©>rRiÜPTÀPõÀ¾¿Õ�ùê-É
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^òÞ;<kÌçóÓ-Ê^H;<#�BN?"#-·¸lV?WX-î¿³Év

(E) #Úz��! !æçèé*¥£}y~wà[ !QR?¾3)bx�;<QR�¦È
Â-$�3<*»%òª«�ZzmnóÔàDõp%)MMiËwÿÇ?¨y);<K
Ëi\F»%*ÌCwÖ~¨y);<�ÏÐ�­¡ !?³S=>S)�0¥£Ó¼£
-ÀEF»%Eå±i��¥£-¼£-9Ãy; 

(F) ;<àùeÓFGYêºHI=>1¹?Uäw�Ëiõö J)ôKC�t!"#��
?i��ZkÚO�v

(G) Þh;<-Ñâ�g*bkÌç ( ÀEû Ä ) : 

(I) �H�t�LM^=l�N?ÌÍ;7]OYOÌ±�?èé)KM�H��Ñ�
�¨¼l�?Pb�Nß?èév

(II) !"# �;<?i�èé�miËV?@)K�<QY�¹(�T!"#?@%
Ê^;<?iËYiBNO?Î¼v

(III) �¹� !?;<?èéLMm¹4-LMm¹4Ó]/ÓÛ/-]R9SY]R
Tí-Ê^-ÛC�]^?�Ñ7t1wB³0I#?ð�* Um?ÕÖV
!)ÔkÕÖYÙ8?K¬ÞiËvw
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(IV) K­Wkl)-:S6ikl��XY)1À;<?¾%1�"°ûY�-°êû
-�)û-L;<���)v

(H) Þh;<-�g*bkúû);<�ÌÍ�ôöiËV<<Yø�!"#)KMZ[\�
wiÌÍ¾q) M�k$%ûævw

(I) Þh;<kOàÀ�K1búÀ�?ÊÎ ]¨¼)!"#Àli:? ÄGÝ¨iËK
iBNO)�d�ð�^?Oàû-�Ç�( ]¨¼-]^À�?��OàûüýÓZ
[_`-$%-�a-�Ñ��dOàÀ�-À�?[Ê`a��b%�ÞP

14.2 ;<ÏÐ)�!"#Y�-;<¾34/gQR?¾3`a��Ö¼Jbc(=�´µ !);<
b�=>Ç;<*´cVdwÉe¾3ibc();<²�(´µ !i�bcPf !�g(7)
|U¬­ô1;<QR*B^Ée¾3:;<Ée1�d-ø��t!"#*y�-Î¼);<=
>\³Ê^m¹;<h8WX!"#@%*ißmt)K^Hbaî¿³ñòíu 9.1(F)@óP

14.3  !��Åïða?Ö¼Jbc´µ;<jòaó�¨¼ÊTYVdvòbó��mj0?LM_(
w� CE klvòcó�QR?m¼J¼?n¹v-òdóG¹� !*4o?n¹Y¸¹¬ÙP

15. [;<QR¾c[;<QR¾c[;<QR¾c[;<QR¾c

15.1  !ÜpÍq!ÓrþÓøùstÓ�uv-�Ñ:7ò��45-2367ó[;<QRW½�
�?¾3Ó4pÓ^wÓxy-�Ñ¾c)ª«z6z{ (|TAAAAi�¾ci�¾ci�¾ci�¾cDDDD)P;<89i�¾c
?%y'z !æçÓ�¾cQR}-�Aåûò|TAAAA¾cQR}¾cQR}¾cQR}¾cQR}DDDDó)KM#��?~yw�
Ñµ�%yÌÍl©�P

15.2 ;<89¾cQR}�Ài�¾c¦È��-½?��1¹-©m(ª«n�ZzÜÀÂJ©m-
�O�bAC��©m) 1w�08©i�¾c?w(JÓ�0ÓÙ8JÓõö-�5J)b��
z��¾m-ôõ®t*ö÷i�¾cg9¾%}?��4p­oÖ(P�Þ !Ã�EF®tH
Ü�)n !­À\¦È@=Um�¾3;8-×�P;<�G9H !LE�®t¦È����
-�åP

15.3 ;<89Y=>i�¾c?QRk�H6F*�)�GE�1¦ÈÀ¨-9¾1w�Ñ-½?IC
*�tP¾cQR}�0À��ûæs�EFi�¾c�³-��³ ð�?��pî-pg­~
-Ï|��¿�P

16. ;<¾3*=>;<¾3*=>;<¾3*=>;<¾3*=>

16.1 �t!"#@7) !o²H3<U?¾3©!P;<89�ti���Y�ZlÓÛíYj°*
@7Å)�É�lÓmj0-�Ñ��?j°úÊòAi�j°úÊDó?ÌÍ&'Å) !>p
>i�3<g�Z?��Ó;<�Ê-ÊTÓ#~ûÏdY;<?�Ñ¾3);<=>QREF¾
3â !1�Oi�&'P

16.2 6iZÚ��zu 16.1@?=>);<��ÜFGV±y !Y�Ñ !æçèé)�i�j°ú
Ê&'1"��78-8�-éÌ°�y*Ì�&'-Hè��~-H !-;<?�~-;<
¦È¹î-ïî=>?�(Å)iy�´²´µ;<w��=>?�(Å)[��û=>i�3<
¾3Ó4�Ó¤�-'zi�3<?7ñY�ÑO�¾3)M !Ü�ÇV��bdi�;<Y;
<3<?ø�¤�-�Ñ7ñP

16.3 ;<�=> !ÀÜz!"#Ý¨iË(-JK�)�´²´µ;<?�(Å)=>��i�;<
Yi�3<?¾3�â���Ñ !æçèé-���t!"#Ùâ !À?��y�-Î¼?
Ï�ûP
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16.4 ;<²Gi�j�úÊ*&')[�QR1Åûæi��ÏdÓVdwÉe��òAÏd��Dó
-�Ñ�z;<*¾3j

(i) ;<v

(ii) Ài��Z Ä)BJ�¿BC`ÈEF�Z?Vî?ûæ-Ö�v-

(iii) �0°EF�Zl¡À¨- ��~wz-Ï|�À¨- �HI?ûæ-Ö�P

i�;<?�Ñ¾31"� !ëì��?ÌÍwÛíP;<KM±y !���¾3[��j�
úÊp>) ´²��;<?=>-´µ;<P

16.5 �6ipgu 16.4@@%Å) h;<4��;<*�Z)��k�y1A-�k�y1A)��
¦H.êû-1?³ûÏdü���Z);<=>�i��ZE����j°úÊ¡�()ÞÅ@
%�0��j  

(A) �t1Å@%)� !&'Å)ò�&'o²ª«i�j°úÊ?ÉeT¢ó;<o²=
�´µi�j°úÊ;<-ò;<lµ£?ó3<BJ#~û?Ïd��P;<o²´µ
i�j°úÊi���BC`È�ZVî?u¤}ò h:;<zBJ#~û�=ó?Ï
d��P

(B) Þ;<��?�Z'zæ�9¾�¥Ó�y1A3<-�y1A�A);<o²

(I) =�T !&'ò�&'o²ª«i�j°úÊ?i�ÉeT¢ó´µi�j°ú
Êi�E�¥Ó1A-�A?4�û?Ïd��P

(II) ¦§´µ !Ç�HE�¥Ó3<-�A9¾?��yàEÚIPÞ;<?9¾�
�yEÚI);<o²T !&'ò�&'o²ª«i�j°úÊ?ÉeT¢ó´
µi�j°úÊE4�û?Ïd��P

(C) Þ;<kbúæ�9¾�¥Ó�y1A3<-�y1A�A)w�tbaA½�Z);<
-�?°-¨,?��yEÚI();<o²=�´µ !i�9¾��yEÚI?|
}PÞ;<?9¾��yàEÚI);<o²=�� !&'ò�&'o²ª«i�j°
úÊ?ÉeT¢ó´µi�úÊ�¿�Z4�û?Ïd��P

(D) Þ;<©>e�Ã�;<�H�ªVC;<?gtû) ;<L«ªVC;<?Ïd��
8�9�);<²8Cj

(I) ;<:�Ã�;<¬^iÌÍBNO?·¸)äå;<pÍ&'-­d�Ã�;<
QR)1�¡�tu 16.5(A)Ó16.5(B)wz- 16.5(C)@l¯�?¾3vY

(II) ;<o²� !&'Ài��Z)=�&'�Ã�;<QR�tu 16.5(A)Ó16.5(B)
wz- 16.5(C)@¯�?¾3P°�Ã�;<ùe-­d�QR«ª¾3�);<G
¦®�¾3QR�Ã�j°úÊP

16.6 ;<A\=> !´²À��tu 16@=>lð`?�h����¿�P

16.7 ;<êº);<À,ü-¯§��i�3<-À !-���Ñ !æçèé[;<QRm¼)à
[ !-�Ñ !æçèéQR-Üô�(QRúû¾3ò�t°úû¾3ò±²ó@^³ò��
Ì^u 486]ól´C*µÎóòAAAAúû¾3úû¾3úû¾3úû¾3DDDDóP;<Ï9)ef;<¶·QRúû¾3â !
-���Ñ !æçèé)Úí;<´²QRPnk)Þh;<�QR��úû¾3) !Üôx
ÌH;<,ü-¯§i�3<w�-[;<QR��m¼P

16.8 ;<89àTF±²P¸)K=>�gli@%P



16

16.9 �d!"#JK)u 16@?@7Ý¨iËP

17. ÄÈ�ZÄÈ�ZÄÈ�ZÄÈ�Z

Þh !.;<��?i��Z¹wÄNÇÈòe��ÇÈ1Ä?ÇÈó?ÔÕ);<=>j

(A) �Ø�?¾m %a?��p~�º;<K�;<Ï|ÇgHIvw

(B)  !Ü�yIC��(¤Y671ÔÕÇÈ)1ÖÛ��!"#Åkl*���m-XYP

18. C<C<C<C<

18.1 �ÌÍEå?»¼U) !ÜpÍu 20@ÛC´µ;< �(C<-ri (��k´Í�!"#Æ
�Åñ-1�Ñ:7��) !"#?��@%Y@ñPÞh;<�"#EFC<-ri);<ÜT
u 20 @ùe-E&Hùe´µ�g(7)ú]¨|U45´µ !)° JK!"#PÞh�E(Z
U;<6iJK!"#)-Þh;<�ùe-E&HùeEC<-ri?´µ�Ý¨½¦i�3
<);<GÇ¦à"# C<-ri�?!"#lBNP

18.2 eu 18.1@l�Ä)!"#?��@7�¡â1C<-ri)ef�¡ !?±y./<Q?45
=>4P

19. ÉÊ;<ÉÊ;<ÉÊ;<ÉÊ;<

19.1 Ç;<ª«jzb¾ûæ(j

(A) ðû*ÌÍ¿�YÎ¼ÔkÓ=wú½?)�w;<*¶)sU7&')o²êºHVT
Ñâ��b¾-Pb¾ Äv

(B)  !iynxÎ¼T�Ñâ��b¾?Vî-`'�³v

(C)  ![���gb¾;<¦È?´µÓ¸¹w�¹)Ü�5wißºe !�t!"#²
¦È´µÓ¸¹w�¹?Î¼P

(D)  !iyú½V:E;<?��b¾¶ê��³�)ª«���/¿�ºe��ÌÍ¿
�)n�0ÀÁ�Ñ��b¾?ÌÍ¿�P

�°��(B)Â-��b¾;<: !¬^?��BC) !iy&';<?liûæ145-�Ñ
 !IC?:7)QÈVî-`')Úí !Ü1�"Ã-4�EFVîP

19.2 f ;<ª«jzb¾ûæ(AÉÊÄ<§iûD))��\Fûæ*ÅÆò�Ñ\Fûæ¬±Çó
�0È!"#�mJK)ef�t!"#?�Ñ@7JK)n0Ê^î¿³ñòíu 9.1(B)@ó)
Å}�i�Ä<U*y~��ºE(F)±ÇÉÊÄ<§iûÊÅ)É !iy[EàüýÉÊÄ<
§iû*ã%ÊÚ4��àüýÉÊÄ<§iûÏ|*��ÌÍ¿�Px�SÂi�ÛC)ÀÉÊ
Ä<§iûàÏè-þî�môOÓÅi$%ÌÈ)-Ì�-?°ú�[ÉÊÄ<§iû`ÈËÈ
-´µ ÀÁi�Ä<?×¦)f !�u¤}ùez��ÉÊÄ<§iûi�3<g?¾%QÈ
�~) !iyT�>Ukl�Ç�m¶êi�ªÿ)ª«ÌKi�3<×¦wÌK�i�3<Q
l¾%ÍÎªÿ�¡ºI(^Þã%°êû-$%°êûà�1�-àl¡$%°êû-$%°ê
QQÏ?=>-i�Ì�ËÈà�ºe-i�´µà�eüF)P

20. ´µ´µ´µ´µ

20.1 Þh !>&[;<`È-QÈ��4�Ó894Ó´µÓ��&'-`')-��Ñ��À!"
#>:;<Ée)´µ(ª«Ð� %Ó©mW-¥£})Ü�§û�¹)-´ÍÑÒÓøôÓôÕÓ
øùst-øþ`È)�P��(ÅÔ`Ó,</l�?-�(45´µ !?Vd-øôÓô
ÕÓøÑVd-øþl"P
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20.2 ;<�¹� !?´µÜ�§û�¹)´ÍÑÒÓøôÓôÕ-´Íøþ`È)�P��(ÅÔ`
Ó!"#l�?- !�(´µ?Vd-øôÓôÕ-øþl"P

20.3 bx´µY�Ñ´µ)Þ1§ûÓ´ÍøôÓôÕ-øþ-pÍøùst�¹)²�ôõ(&H¦
È)-Þ´ÍÑÔ:7ôõ)9Ñ|}�Õ+²&H¦È (1Ö`a}HÙ)vÉ`� !?��´
µ-�Ñ´c�i� !ùe(×aËP

21. JKJKJKJK

21.1 ��pgu 9@wu 18@?�íÅ) !w;<Ü1[L:`È³Ö45´µ�!"#JKP\Ø
�0ÀÁ���;<�t!"#¦È?ÏÐ-«~(ª«n�Zzu 13@wu 14@wu 15@wu
16@))-z"#JKÇ|�t!"#{­×^?y�YÎ¼)��ða0�"#JK�¬iËOP
��pgS�?�íÅ)��JK�0ÀÁJKSà¬^?i��Zl%a-:�i�?"#ð:
?y�-¿�)��0ÀÁ��b:�EaJK*(l¹w¬­�v?;<OBl%a-:�i�
?"#ð:?y�-¿�)ª«©mW)ÍÎEFOBà�v-à�ùwz-i�?�¹à×^w
liEF¿�à�cºeP

21.2 Ùdu 21.1@ilÛC)f ;<¬i­~{ !? %Ó­�vOB-�Ñ¬­ø�*ÌÍ¿�
-Î¼)í;<xyJK!"#P

22. bÂ@%bÂ@%bÂ@%bÂ@%

22.1 À!"#lQw?³a)1wi�Ä<?,=Ó¯§w×¦?³É)!"#Ê^"#Ú:*¤?×
Ø"#wêº)KMl."#Ú:��ÛÜS/¬-¬^?1¹Ó"#-êº(��k12�Ó45
-�Ñ67/¬)P

22.2 !"#à ÝÞHg77!)nÞh`a��¥ß)G1à77!HÙP

22.3 �ø�;<�!"#Å-:!"#i�?Î¼()(¤�bx:5k�á&âP

22.4 e !�¡ÃX?¹î45VîÄ)T!"#@%?ÛC) !Ü� ;<?��%aFX¤Äz
i�;<3< ¸¹EF��%a)���!"#gÛCPÀbx:? Ä)[E3<¹%F=[
;<¹%P

22.5 ;<À!"#G¹?bx%aG�ª«bxãaÓäã-�ÑJ¼-.?ù�PÞhÌÍÛC²°
EF%aó5��ãaÓäã-�ÑJ¼-.?ù�);<G¹?WX�o&?»¼UGâåÆ)
18©�¦È��ó5� !ze}|ùeÃFzÞx¦È��5e�!G0ùeY©¶?æXP

22.6 ��!"#@7���éÌ°�»¼�z����E&HxË)�0�EaxË*ZÚÅ)�Eé
Ì°�»¼UîüËOPE@7�0�EéÌ°�»¼°!"#ßçÈ£)� �0ÀÁ!"#?
�Ñ@7�EéÌ°�»¼?ËO)��0ÀÁE@7��ÑéÌ°�»¼?ËOP

22.7 ;<A\Sè�à FGs�¶·éÄ7!òà7-g7~!ó?!"#)êº!"#?@%w=
>#EF@%BNP

22.8 ;<A\�ÜFGV1� !KÙâ��5?yOwyZ)¦H;<?±yûò�ÌÍåÜ?�5
»¼UóH;<w./;<4�!"#?@%)Kz !9H�ø�!"#?:?il>&-OÉ
*()1;<- !!Ï?ÊÎ<=��7ñ-74P

23. )#)#)#)#w°�ÌÍw°�ÌÍw°�ÌÍw°�ÌÍ

23.1 !"#w�4�G#��ÌÍ?°Z)�@7G§¨iË)Gú½YÓ=Vµê;<Üô� !,
=-8^,=?lii�3<)KGL !Ó !?Ý�ûY#�û (��kÚ´Íë�ÓO�-
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�Ñ:7 ) 1w;<?ÝÏûÓãì4�ûÓã%°êûÓ#ãíûÓÝ�ûÓã%.êûY#�
û?�~`aËO)MLÑâiBNOP

23.2 !"#%a?-:!"#i�?��)#)G� !ÝL��IC´Íîï-ÌÍ/0ºI)EF
îï-ÌÍ/0ÝLVL;<iBNOP

23.3 T !��ICQ�îï?��)#G����NðîïgñT�mnîïÛí�����î
ïP;<A\¹î=>Ï9��EFîï?ïIHÝLYBJ?ïIP

23.4 ´Í<=Y�¹!"#);<A\�ÜFGVm°Kx@ñV"#��Ì�f§'JéÌ°�yl
°�PÞh���Ì�QÈ��ÌÍ/0)!"#G�bx:5#��ÌÍ?°ZKT��ÌÍº
ò)n@ñóJk) !iy�L;<-;<?��¾%ËiéÌ°�y?���ÑÌ�L;<Q
Èñô);<A\"#EFÌ�?f§'JéÌ°�yl°�P
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u¤cdu¤cdu¤cdu¤cdõõõõHI=>1¹HI=>1¹HI=>1¹HI=>1¹

;2Gz¦È9¾S)µ£W½��±�?j��=HIP!HI=>1¹­ôYïliHI)KMÜô
�( �ÅÆHI=>C<-riP

1. mn�Z?HImn�Z?HImn�Z?HImn�Z?HI

mnpqi(Üô0fÖ¾mPmnpqÜöÜ÷)øÎb^ùxpúPsymn­obCôöû
l�ü)X Üô0��pîP

2. syý¨þÿd?HIsyý¨þÿd?HIsyý¨þÿd?HIsyý¨þÿd?HI

2.1 ý¨þÿd¹w !?9¾HI)b�kEFèéÜ�x>Mý"�Ó#wx>ó$­£"�?�
(Å�ý¨þ��Pý¨þÿdÜôfÖ¾mw%´J &P

2.2 '�G�()w*Tº»�)×¦Èi�?9¾ICP'ý¨þ��?Û!HIJ¼w�ÑA+)
>,-«ú��Û�O§¨w�Ñ.£9¾/0?9¾}P

2.3 �(i�ý¨þÿd?¾3�Ü1�É�ll½¦?1Éuuv�2ePý¨þ��èébÂ´²
�34VC?4]4 ¹�è�P

2.4 5ÞL!HI=>1¹?Uä-ý¨þ��?J¼w�ý¨þsy?ÿdl¹HIi�¹6*
¶)G7'@=?§¨>íP

3. ���1ÄV:ùl-§i?;<¾%?HI���1ÄV:ùl-§i?;<¾%?HI���1ÄV:ùl-§i?;<¾%?HI���1ÄV:ùl-§i?;<¾%?HI

 !-�.êû���1ÄV:ùl-§i'?¾%)k#ei�8ÄéÌ°�9?��ÌÍwÛ
^lj°?P«ªÌÍwÛ^:°mnw}Ç@^³(u 571 ])w�tE@^Ú<?ÛíÜôil
�=P�\)i�'?*¾%�Üô�0qiÙâ���ùl-§i'?¾%?Ã=©ÁP

4. QR.±Ññ-�Ññ��u¤QR.±Ññ-�Ññ��u¤QR.±Ññ-�Ññ��u¤QR.±Ññ-�Ññ��u¤:?±y4?HI:?±y4?HI:?±y4?HI:?±y4?HI

5Þ'[ !QR±y4)Eå�.±Ññ-�Ññ��âu¤:):;'<²¦®=Ïùlli
�z'?i�3<?^�>tw[\)KÆ1�TFG)18©Üw(?�e��¥@-_÷P

5. �É�lsyÃA¬B�É�lsyÃA¬B�É�lsyÃA¬B�É�lsyÃA¬B –  !"#$%&"#'() !"#$%&"#'() !"#$%&"#'() !"#$%&"#'()

*+,-./ –  !"#$%&0123 (401235) 6789'"#:;<=>?@A'>?
BCD'EFG89HI0123'"#JKLMNOPQR'STU<=HI0123EFMV
=L*+HI01236789'"#WXYZ$&'[\]^_\`ab]acde'"#fg
hYijE

6. kl$%kl$%kl$%kl$%

mnopkl$%qrst89uvwxmnyzkl$%qrst89{&|}E~�Fmno
pkl$%qrst89L����Hqr��'()L��{�qr��]��uvw��'(
)Eqr��uvw��F'89�|v�����tL����|��tE�F�y�SY��
I: 

(A)  Z¡¢£d:bp|u¤'?¥¦§¨©ª«¬LC­®¯yzkl«¬°uv~±E²±L
Gmn Z¡]®¯yzkl«¬³´kl$%µ¶st$%]yz©ª·¸G()¹

(B) xQR'¡º]kl$%µ¶».uv²;¼½¾¿eÀÁÂ¿qrÃÄ (����]��Ã
Ä)¿qrÅÆ]ÇÈ]²yzÉ²CÊ·¨|·ËÌÍ¿ÎÏ]ÐÑst¹



20

(C) mn Z¡]yzkl«¬ÒÓ'��]st'$%uvwÔÕ (YÖ´B;×) ÐÑØ2'©
ªÙ¿&´«¬ÚÛÜÝ£]yzÉ²C�Þßà¿Óá¦§âãL]��¦§ÎÏ]Òä|
åæç�'¦§¹

(D) mn Z¡]yzkl«¬$%CÒÓ'��uv|��tL]uv�ÞÎÏLY��tèé
x��ÒÓ·'©tèé|}¹

(E) êQëìaíîuv�ï©ª¨pð?¥¹

(F) mn Z¡]yzkl«¬ÒÓ'��uv|QðñòóC�t¹¨

(G) ôõGQR'¡º'®¯ö÷©V¿æöø]yzùúLyûü'ýþ'"#$%��]89
�'sÿ]H ��]89�'�tLY¨x>?B'!þ{�>?B'á"#$¿%&#$
]yz?¥Lê'uY(·)*Ed+ö÷©V¿æöø]yzùúê'ûüWXmnQR'
¡ºst'$%L~{,-L>?BMZ.QRLYæ/>?B'$%'sÿ]x>?B'!
þ{�'yz?¥E

7. $%D0$%D0$%D0$%D0

kl$%'D0:Yk123qr�st89�¦4¿�t¿56¿õù]$%78E9CL&{
D0¨qr:{uvw;·âã]��LCF<±&v�ï'=>]w�ÍÕqr?M%¿eÀ¿
78Û@¨/]AxB%B<y&�C'D®&0h'ÌÍEÔÕEFD®ÌÍuY�{|}LFM
G;Fst$%'%BHPEîI'JKE

8. ÀL$%ÀL$%ÀL$%ÀL$%

GoF@ÑjMNL}·GO/K$�L{�%B�PstÀL$%E;Fst$%'%Buv:
F&st'89'$%6ñîEGEK$�L{uvQY]�¢ÐÑRST{U�¿VWèX¿Y
/ÛRèéZ]VW()E²±LEF$%]w[¨)\'()E±LLÀL$%'ij]w]^
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UNITED SIMSEN SECURITIES LIMITED 

CASH CLIENT AGREEMENT 

In consideration of UNITED SIMSEN SECURITIES LIMITED  (the “Broker”) of 19/F, Bank Centre, 636 Nathan Road, Mongkok, 
Kowloon, Hong Kong (an Exchange Participant of the Stock Exchange of Hong Kong Limited and a Licensed Corporation (CE No. 
ACV085) licensed with the Securities and Futures Commission in respect of carrying on the regulated activities of dealing in securities, 
dealing in futures contracts and advising on securities) agreeing to allow the Client identified in the Client Information Statement to 
open one or more accounts with the Broker and providing services to the Client in connection with cash securities trading without 
margin financing facilities, the Client HEREBY AGREES that all Transactions executed by the Broker for any Account shall be subject 
to the Client Agreement as amended from time to time and notified to the Client. The Broker's current provisions of the Cash Client 
Agreement are hereinafter set out: 

PART I – DEFINITIONS 

1.1 In this Agreement, unless the context otherwise requires, the following words and phrases shall bear the following 
meanings: 

“Access Codes” such password(s), and/or form(s) of personal identification (in numeric, 
alpha-numeric or other format, usually known as login name) prescribed by the 
Broker from time to time, whether used alone or in conjunction with each other, 
for gaining access to the Electronic Trading Service; 

“Account(s)” any cash account opened by the Client with the Broker for trading of securities 
without margin financing facility granted by the Broker;  

“Agreement” the written agreement between the Client and the Broker regarding the 
opening, maintenance and operations of the Account(s) as amended from time 
to time, including but not limited to the General Terms and Conditions, the 
Client Information Statement, Risk Disclosure Statement, Data Privacy Policy 
and any authority given by the Client to the Broker with respect to the 
Account(s); 

“Authorized Person” the person or any of the persons designated in or pursuant to this Agreement to 
issue instructions in relation to an Account; 

“Broker Group” the Broker, its affiliates, its direct and indirect holding companies and 
subsidiaries of the holding companies; “Broker Group Company” means any 
of them; 

“Clearing House” in relation to SEHK, HKSCC or other body appointed by or established and 
operated by SEHK to provide clearing services to exchange participants of SEHK 
and, in relation to any other Exchange, any clearing house providing similar 
services for such Exchange; 

“Client” the person(s) with whom the Broker has entered into this Agreement and such 
person's successors in title and (if appropriate) personal representatives whose 
name(s) and other identity details set out in the Client Information Statement 
and shall include each Authorized Person; 

“Client Information Statement” Client information statement prescribed by the Broker to be provided by or on 
behalf of the Client; 

“Code of Conduct” Code of Conduct for Persons with the Securities and Futures Commission 
issued by the SFC and as amended from time to time;

“Data Privacy Policy” the Broker’s general policy in relation to the Personal Data (Privacy) Ordinance 
(Chapter 486 of the Laws of Hong Kong) and any subsidiary legislation made 
thereunder as amended, consolidated or substituted from time to time and the 
policy is set out in Part III; 

“Electronic Media” any electronic or telecommunications media, including but not limited to the 
internet, interactive television systems, telephone, wireless application protocol 
or any other electronic or telecommunications devices or systems as the Broker
may from time to time determine and prescribe; 
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“Electronic Trading Service” any facility and service (including without limitation those relating to dealing 
services, information services, e-mail and the software comprised in any of the 
foregoing) provided or to be provided by the Broker or Broker’s contractor or 
agent or service provider from time to time under this Agreement which enables 
the Client to give instructions relating to any Transaction in the Account(s) or to 
obtain quotation on prices of securities or other information through any 
Electronic Media; 

“Event(s) of Default” any of the events of default as specified in Clause 9 of the General Terms and 
Conditions; 

“Exchange” SEHK and any other exchange, market or association of dealers in any part of 
the world on which securities are bought and sold; 

“Hong Kong” The Hong Kong Special Administrative Region of The People's Republic of 
China; 

“HKSCC” Hong Kong Securities Clearing Company Limited; 

“Investor Compensation Fund” the Investor Compensation Fund established pursuant to the SFO; 

“Risk Disclosure Statement” the risk disclosure statement provided by the Broker to the Client before the 
opening of the Account and/or from time to time in form prescribed by the SFC 
from time to time with the current version set out in Part  III; 

“securities” includes (a) items under the definition of securities in Schedule 1 to the SFO; 
(b) all investment products listed or traded on Exchanges; and (c) any 
investment products prescribed by the Broker as such; 

“SEHK” The Stock Exchange of Hong Kong Limited; 

“SFC” in relation to Hong Kong, The Securities and Futures Commission constituted 
under the SFO, in relation to any other regions, other statutory bodies 
performing similar functions as The Securities and Futures Commission and 
have jurisdiction over the relevant Exchanges; 

“SFO” the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) 
and any subsidiary legislation made thereunder amended, consolidated or 
substituted from time to time; and 

“Transaction” the purchase, sale, exchange, disposal of and general dealing in securities and 
the disposition of funds for or on behalf of the Client in connection with this 
Agreement. 

1.2 In this Agreement, words importing the singular shall, where the context permits, include the plural and vice versa and 
words importing gender or neuter include both gender and neuter. The expression "person" shall include any firm, 
partnership, association of persons and body corporate and any such persons acting jointly and the personal 
representatives or successors in title of any such person. References to "writing" shall include telex, cable and facsimile 
transmission and texts transmitted through Electronic Media. Headings are for convenience only.  Any reference to Clauses 
or Schedules in the General Terms and Conditions is a reference to the clauses of or the schedules to this Agreement, 
unless otherwise stated.  
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PART II – GENERAL TERMS AND CONDITIONS 

1. COMPLIANCE WITH LAWS AND REGULATIONS 

1.1 All Transactions shall be subject to this Agreement and, in respect of those Exchanges and/or Clearing Houses where the 
Transactions are processed, the constitution, rules, regulations, practices, procedures and administrative requirements, as 
amended from time to time of the relevant Exchange and/or Clearing House (and in particular as regarding Transactions 
effected on SEHK the rules, regulations, practices, procedures and administrative requirements of SEHK and HKSCC) and 
to all applicable laws whether imposed on the Client or the Broker, as amended from time to time. All Transactions shall 
also be subject to the terms of business of dealer or other persons who have been involved in the processing of the 
Transactions where the Broker deems fit. 

1.2 Client whose Transactions are executed in markets other than those organized by SEHK may have a markedly different 
level and type of protection in relation to those Transactions as compared to the level and type of protection afforded by the 
rules, regulations, practices, procedures and administrative requirements of SEHK and HKSCC.  

1.3 The Client confirms that: 

(A) in the event of any conflict between (I) this Agreement and (II) any constitution, rules, regulations, practices, 
procedures, administrative requirements of the relevant Exchange and/or Clearing House and laws (collectively 
the “Regulations”), the latter shall prevail; 

(B) the Broker may take or omit to take any action it considers fit in order to ensure compliance with the Regulations 
including without limitation, adjusting any Account, disregarding any unexecuted orders or rescinding any 
executed Transactions; 

(C) the Regulations as are so applicable and all such actions so taken shall be binding upon the Client; and 

(D) the Client shall be responsible for obtaining in advance and maintaining any governmental or other consents 
required in connection with the Client's entering into of this Agreement or the Broker effecting any Transaction in 
connection with this Agreement. 

1.4 This Agreement shall not operate insofar as it removes, excludes or restricts any rights of the Client or obligations of the 
Broker under the laws of Hong Kong or any other relevant law. If any provisions hereof are or should become inconsistent 
with any present or future law, rule or regulation of SEHK, HKSCC and/or any Exchange and/or any Clearing House or any 
other relevant authority or body having jurisdiction over the subject matter of this Agreement, such provision shall be 
deemed to be rescinded or modified in accordance with any such law, rule or regulation. In all other respects this 
Agreement shall continue and remain in full force and effect. 

2. DEALING 

2.1 The Broker shall be authorized but not bound to act on an instruction given by the Client or the Authorized Person (if any) to 
carry out a Transaction (whether directly or through other dealer or otherwise). The Broker may at any time and from time to 
time impose any limits including position limits on any Account and the Client agrees not to exceed such limits. If any of  the 
said limits are or to be exceeded, the Broker may decline such an instruction and/or is entitled to close the open position of 
the Transactions concerned. The Broker may in its absolute discretion refuse to act on any of the instructions received from 
the Client without giving any reason, in particular for sell order without evidence of sufficient securities, or buy order without 
evidence of sufficient funds.  The Broker is not in any circumstances be liable in any way for any loss of profit or gain, 
damage, liability or cost or expense suffered or incurred by the Client arising from or in connection with the Broker’s refusal 
to act on such instruction or omitting to notify the Client of such refusal. 

2.2 The Broker shall act as an agent of the Client and not as a principal in relation to any Transactions undertaken by the Broker 
under this Agreement except where the Broker gives notice (in the contract note for the relevant Transaction or otherwise)  
to the Client to the contrary. 

2.3 The Client undertakes that he will not give any instruction which involves the sale of securities which he does not own (that 
is, a short sale), unless the Client informs the Broker that such instruction for sale is a short selling order and, where 
required, the Client shall provide the Broker with the assurance in accordance with the SFO. 

2.4 Because of physical restraints on any Exchange or the very rapid changes in the prices of securities that frequently take 
place, there may, on occasions, be a delay in making prices or in dealing. The Broker may not always be able to trade at the 
prices or rates quoted at any specific time or "at best" or "at market". The Broker shall not be liable for any loss howsoever 
arising by reason of its failing, or being unable, to comply with the terms of any limit order undertaken on behalf of the Client 
or under the circumstances contemplated in this Clause.  Where the Broker is for any reason whatsoever unable to perform 
the Client's order in full, it may in its discretion effect partial performance only. The Client shall in any event accept and be 
bound by the outcome when any request to execute orders is made. 
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2.5 The Client acknowledges that it may not be possible to cancel or amend its instructions once given.  The Client agrees to 
exercise caution before giving any instruction and accept full responsibility for the Transactions partially or fully executed 
prior to the processing of the Client’s cancellation or amendment. 

2.6 The Client hereby acknowledges that the Broker and Broker Group Companies and their directors, employees and/or their 
associates may from time to time trade on their own accounts.  Furthermore, the Client acknowledges the existence of the 
Broker’s interest, relationship or arrangement that is material in relation to any instruction received or Transaction effected 
for the Client.  In particular, the Broker may, without informing the client : 

(A) effect Transactions through the Broker Group Companies; 

(B) (subject to Clause 2.2) effect Transactions with the Client as principal for account of the Broker and its related 
parties including but not limited to any Broker Group Company or its employees, or directors; 

(C) take position opposite to the order of the Client either for its own account or others;  

(D) match the Client’s orders with those of other clients of the Broker; and/or 

(E) combine the Client’s order with orders of the Broker or of Broker Group Company or other clients of the Broker for 
execution, 

and neither the Broker nor its related parties shall be obliged to account to the Client or any third party for any profits or 
benefits received in connection therewith.  In event of insufficient securities to satisfy orders so combined as mentioned in 
the above paragraph (E), the Broker may in its absolute discretion allocate the transactions between clients, the Broker and 
Broker Group Company, having due regard to market practice and fairness to the concerned clients.  The Client 
acknowledges and accepts that such combination and/or allocation may on some occasions operate to the Client’s 
advantages and on other occasions to the Client’s disadvantages. 

2.7 All orders shall be made by the Client orally either in person or by telephone, or in writing, delivered by post, by hand or 
transmitted by facsimile or through Electronic Media (applicable to Account with Electronic Trading Service) at the Client's 
risk. The Broker may act on such instructions which the Broker believes to come from the Client without any duty to verify 
the capacity of the person giving the instruction. The Broker shall not be responsible for the non-performance of its 
obligations hereunder by reason of any cause beyond the Broker's control, including, without limitation, transmission or 
computer delays, errors or omissions, strikes and similar industrial action or the failure of any dealer, Exchange or Clearing 
House to perform its obligations. The Client hereby confirms and agrees that the Client shall be responsible to the Broker 
for all engagements, indebtedness and any other obligations made or entered into in the Client's name whether in writing or 
orally and howsoever communicated and purporting to be given as aforesaid. In addition, in the event of receipt of 
conflicting instructions, the Broker may refuse to act on any of such instructions until the Broker receives unequivocal 
instruction(s). 

2.8 The Client understands and confirms its agreement that the Broker may record conversations with the Client whether 
conducted on the telephone or through any other media or otherwise by tape or electronic means for security, control or 
record purposes. 

2.9 All instructions relating to purchase or sale of securities or otherwise given hereunder which may be executed on more than 
one Exchange may be executed on any Exchange the Broker selects. The Broker may also in its discretion direct the  
instructions of the Client to other dealers for execution without giving any notification to the Client. 

2.10 All the trading orders placed by the Client are good for the day and will be automatically cancelled at the close of business 
of the relevant Exchange to the extent not yet executed unless the Client has indicated to the Broker to the contrary. 

2.11 Following execution of the orders of the Client, the Broker will send trade confirmations of the Transactions effected and 
relevant statements summarizing Transactions and securities and cash positions in the Account subject to Clause 7.8.  
Such trade confirmations and statements shall be conclusive and binding on the Client if not objected to in writing sent by 
registered mail to the Broker's office within three business days after transmission of the information contained in such 
confirmations and statements to the Client. The Broker may not provide the Client with monthly statements in relation to the 
Account in case during the relevant period there is no transaction or revenue or expense item and no outstanding balance 
or holding securities position in the Account.  

2.12 Subject to the applicable laws and regulations, the Broker may in its absolute discretion determine the priority in the 
executions of the orders received from its clients, having due regard to the sequence in which such orders were received 
and the Client shall not have any claim of priority to another client in relation to the execution of any orders received by the 
Broker. 

2.13 If the services provided by the Broker to the Client is in relation to derivative products, including options, the Broker shall 
provide to the Client upon request product specifications and copies of prospectus and any other offering document relating 
to such products. 
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2.14 The Client shall make the Client’s own independent judgment and decision with respect to each instruction given to the 
Broker.  The Broker is under no liability whatsoever in respect of any information or suggestion given by the Broker or any 
of its directors, officers, employees or agents irrespective of whether or not such information or suggestion is given at the 
Client’s request. 

3. SETTLEMENT 

3.1 Unless otherwise agreed or the Broker is already holding sufficient cash or securities on the Client’s behalf to settle the 
Transaction, in respect of each Transaction, the Client shall 

(A) pay the Broker cleared funds or deliver to the Broker securities in deliverable form; or 

(B) otherwise ensure that the Broker has received such funds or securities, 

by the settlement due date as required by the relevant Exchange and/or Clearing House or by such time as the Broker has 
notified (whether verbally or in writing) the Client in relation to the relevant Transaction. 

3.2 Unless otherwise agreed, the Client agrees that if the Client fails to make such payment or delivery of securities by the due 
time as mentioned in Clause 3.1, the Broker is hereby authorized to: 

(A) in the case of a purchase transaction, sell the purchased securities; and 

(B) in the case of a sale transaction, borrow and/or purchase such securities in order to settle the Transaction. 

3.3 The Client hereby acknowledges that the Client shall be responsible to the Broker for any loss, costs, fees and expenses 
incurred by the Broker in connection with the Client’s failure to meet the Client’s obligations by the due time as set out in 
Clause 3.1. 

3.4 In the case of a purchase Transaction, if the selling broker fails to deliver on the settlement date and the Client has to 
purchase securities to settle the Transaction, the Client shall not be responsible to the Broker for the costs of such 
purchase. 

3.5 Without prejudice to any other rights and remedies available to the Broker, the Broker is authorized to dispose of any of the  
securities (and the Broker shall have the absolute discretion to determine which securities and such quantities are to be 
disposed of) from time to time received from or held on behalf of the Client in settlement of any liability owed by or on behalf 
of the Client to the Broker or a third person. 

3.6 Without prejudice to other rights and authorities granted to the Broker, the Client authorises the Broker to set off any amount 
receivable from the Client against any amount payable to the Client where such amounts arise from the purchase and sale 
of securities by the Broker for and on behalf of the Client under the Agreement and to dispose of the securities held for the 
Client for the purpose of settling any of the amounts payable by the Client to the Broker. As such, the Broker is entitled to 
record the amounts of Transactions in an Account on a rolling balance basis.   

3.7 The Client acknowledges and agrees that the Broker may appoint any person as its agent (the “debt collection agent”) to 
collect any amount due by the Client to Broker under the Agreement and the Client shall be responsible for all costs and 
expenses which may be incurred by the Broker for that purpose on each occasion. Further, the Broker shall have, and the 
Client admits and agrees that the Broker does have, the right to disclose to the debt collection agent any of the Client’s 
personal data for that purpose on any occasion. 

4. MONEY IN THE ACCOUNT 

4.1 The money of the Client in the Account, after discharging all the indebtedness of the Client owing to the Broker, shall be 
treated and dealt with in compliance with the provisions of the SFO.  The money of Client, after discharging all the 
indebtedness of the Client owing to the Broker (including without limitation for settlement of Transactions), which is received 
and held by the Broker on behalf of the Client in Hong Kong shall be deposited with a segregated account which is 
designated as a trust account or client account and maintained by the Broker in Hong Kong with an authorized financial 
institution or any other person approved by the SFC for such purpose. The Broker may pay the money of the Client out of 
the segregated account in accordance with a standing authority pursuant to the SFO. 

4.2 For so long as there exists any indebtedness to the Broker on the part of the Client, the Broker may refuse any withdrawal 
of money in the Account and the Client shall not without consent of the Broker withdraw any such money. 

4.3 The Client shall not be entitled to receive any interest accrued on the money of the Client in the Account; however, the 
Broker may at is full discretion pay part or all of such interest to the Client. 
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5. SECURITIES IN THE ACCOUNT 

5.1 The securities of the Client in the Account shall be treated and dealt with in compliance with the provisions of the SFO.  In 
particular, the securities which are listed or traded on market operated by SEHK or interests in an authorized collective 
investment scheme (as defined in the SFO) and are received or held in Hong Kong by the Broker (“Local Securities”) shall 
be:  

(A) deposited in safe custody in a segregated account which is designated as a trust account or client account and 
maintained by the Broker in Hong Kong with an authorized financial institution, a custodian approved by the SFC 
or another intermediary licensed for dealing in securities; or 

(B) registered in the name of the Client. 

5.2 In respect of any securities of the Client other than Local Securities (“Overseas Securities”) held for safekeeping by any 
other party engaged by the Broker on the Client’s behalf, the Client hereby authorizes the Broker to instruct the relevant 
party on behalf of the Client to deposit such Overseas Securities in the safe custody of that party or its custodian or with any 
other institution in the relevant jurisdiction where the relevant Transaction was effected which provides facilities for the safe 
custody of documents.  

5.3 Any securities held by the Broker on behalf of the Client in the manner mentioned in Clauses 5.1 and 5.2 or otherwise shall 
be at the sole risk of the Client and the Broker has no obligation to insure the Client against any kind of risk.  The Broker 
shall not be responsible for any losses, costs, damages, interests and charges arising from or in connection with such 
engagement or custody under the aforesaid clauses, including without limitation any losses arising from fraud or negligence 
of the party so engaged. 

5.4 For any securities of the Client deposited with the Broker not registered in the name of the Client, any dividend, distribution 
or benefits accrued in respect of such securities which are received by the Broker shall be credited to the Account (or 
payment made to the Client as may be agreed) subject to a reasonable administration fee charged by the Broker. For any 
securities forming part of a larger holding of identical securities which are held by the Broker for the Client and other 
persons, the Client is entitled to the same share of the benefits arising on the holding as the share of the Client of the total 
holding which is also subject to a reasonable administration fee charged by the Broker. The Broker shall not be responsible 
for any failure in making such distribution of any party which holds securities of the Client for safekeeping.  The Broker may 
also exercise voting right on behalf of the Client with respect to such securities upon prior specific instruction received by 
the Broker from the Client. 

5.5 Securities purchased for the Client will be delivered to the Client (or as the Client may direct) PROVIDED THAT such 
securities are fully paid and are not subject to any lien, and/or are not held as collateral by the Broker or any Broker Group 
Company. 

5.6 The Broker is not obliged to return the securities originally delivered or deposited by the Client but may return securities of 
the same class, denominations and nominal amount and ranking to the Client. 

5.7 Without prejudice to any other rights and remedies available to the Broker, the Broker is authorized to dispose of any of the  
securities from time to time received from or held on behalf of the Client in settlement of any liability owed by the Client or on 
the Client’s behalf to the Broker or a third person. 

5.8 Except as provided in Clauses 3.2, 5.7, 9.2 and 10 or permitted under the SFO, the Broker shall not without the Client’s oral 
or written direction or standing authority deposit, transfer, lend, pledge, re-pledge or otherwise deal with any securities of 
the Client. 

5.9 Subject to the provisions of the SFO, the Client agrees that the Broker is entitled to retain for its own benefit and not 
accountable to the Client for any fee, income, rebate or other benefits resulting from any lending or deposit of the securities 
of the Client with any third party for any purpose by the Broker. 

5.10 The Client agrees not to, and not purport to, create or allow to subsist, a charge, pledge or other encumbrance over the 
Account or securities held or carried by the Broker for or in the Account. 

6. CHARGES, COSTS AND EXPENSES 

6.1 The Client agrees to pay to the Broker all commissions, brokerage or other remuneration payable on all Transactions 
(including those pursuant to Clause 9) at the rates established from time to time by the Broker. The Client also agrees to 
reimburse the Broker on a full indemnity basis for all applicable levies (including but not limited to levies imposed by the 
Exchanges, Clearing Houses and the SFC), fees, stamp duties, expenses and other charges in respect of or connection 
with the Transactions. Commissions and brokerage are subject to change from time to time and can be ascertained by 
contacting the Broker. The Broker may impose additional charges for special services furnished at the request of the Client. 

6.2 In addition to the charges payable under Clause 6.1, the Client agrees to pay the Broker the following:  
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(A) all subscription, service and usage fees are payable in advance in the manner as prescribed by the Broker and 
such fees are non-refundable; 

(B) any fee/levies charges by Exchanges or other authorities, 

(C) any other reasonable fees and charges imposed by the Broker from time to time for services and facilities 
rendered to the Client; and 

(D) interest on all outstanding sums at such rate and at such mode as the Broker shall determine, 

and the Broker may at its discretion vary the rate of such fees and subscription at any time and from time to time without 
notice. 

6.3 The Client acknowledges: 

(A) that every purchase or sale recorded on the stock market operated by SEHK or notified to the SEHK is subject to 
the charge of an Investor Compensation Fund levy and a levy pursuant to the SFO and the cost of each such 
charge and levy attributable to the Client shall be borne by the Client; and 

(B) that in the case of a default committed by the Broker or its associated persons in connection with securities listed 
or traded on a recognized stock market (including SEHK) as defined under SFO and the Client having suffered 
pecuniary loss thereby, the liability of the Investor Compensation Fund will be restricted to valid claims as 
provided for in the SFO and will be subject to the monetary limits specified in the Securities and Futures (Investor 
Compensation – Compensation Limits) Rules and accordingly that there can be no assurance that any pecuniary 
loss sustained by reason of such a default will necessarily be recouped from the Investor Compensation Fund in 
full, in part, or at all.  For Transactions which are effected in an exchange other than a recognized stock market 
(as defined under the SFO), the Client hereby acknowledges and accepts that the valid claims in event of any 
default on the part of the Broker or its associated person will be subject to the rules in the relevant market. 

6.4 The Client hereby agrees to the imposition upon its Account or Accounts from time to time as the Broker may determine, of 
a charge in respect of Accounts that maintain only a low level of account activity or portfolio balance as the Broker may from 
time to time determine. 

6.5 The Client agrees that the Broker is entitled to solicit, accept and retain for the Broker’s own benefit any rebate, brokerage, 
commission, fee benefit, discount and/or other advantage from any Transaction effected by the Broker. The Broker may 
also offer at its absolute discretion any benefit or advantage to any person in connection with such Transaction.  

7. ELECTRONIC TRADING SERVICE 

7.1 The provisions in this Clause 7 shall apply only to any Account in respect of which the Client has requested and the Broker 
has agreed to provide with Electronic Trading Service on the terms and conditions of this Agreement, as amended or 
supplemented by any notice, letter, publication or such other documents as may be issued from time to time by the Broker.

7.2 When using the Electronic Trading Service, the Client warrants that the Client is the only authorized user of the Client’s 
Access Codes and will be responsible for all instructions placed and all Transactions conducted with the use of the Access 
Codes. The Client shall be responsible for the confidentiality, security and use of the Access Codes issued to the Client by 
the Broker.  The Broker may use authentication technologies in connection with the Electronic Trading Service. 

7.3 The Client acknowledges that it may not be possible to change or cancel an instruction given through Electronic Trading 
Service and agrees to exercise caution before placing orders. 

7.4 The Broker may (but not have obligations) monitor and/or record any of the Client’s instructions given or orders transacted 
through the Electronic Trading Service.  The Client agrees to accept such recording (or a transcript thereof) as final and 
conclusive evidence of the contents and nature of the relevant instructions and Transactions and as binding on the Client. 

7.5 The Broker will not be deemed to have received or executed the instructions from the Client given through the Electronic 
Trading Service unless and until the Client has received the relevant acknowledgement or confirmation in such manner 
specified by the Broker from time to time (including without limitation by posting the status of the instructions in order 
journals on the website which is operated by the Broker and is freely accessible by the Client).  The Broker is also entitled 
to correct any errors in such acknowledgement or confirmation without incurring any liability in connection therewith. 

7.6 The Client shall immediately notify the Broker if: 

(A) an instruction has been placed through the Electronic Trading Service and the Client has not received an 
instruction number or acknowledgement of receipt of the instruction or of its execution from the Broker (whether 
by hard copy, electronic or verbal means); or 
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(B) the Client has received acknowledgement of a Transaction (whether by hard copy, electronic or verbal means) 
which the Client did not instruct, or is inconsistent with the Client’s instruction or the Client has any suspicion of 
unauthorized access to the Electronic Trading Service; or 

(C) the Client becomes aware of or suspicious of any loss, theft, or unauthorized disclosure or use of the Client’s 
Access Codes; 

or otherwise, the Broker or its agents, employees or representatives will not be responsible or liable to the Client or any 
other person whose claim may arise through the Client for any claim with respect to handling, mishandling or loss of 
instruction placed through the Electronic Trading Service. 

7.7 The Broker reserves the right to suspend the Electronic Trading Service if an incorrect Access Code has been input on or  
for more than 3 occasions.  The Electronic Trading Service may also be not available for certain period of time to the Client 
without prior notice for maintenance or system update from time to time or any other reason that the Broker considers 
necessary. 

7.8 Notwithstanding any other provisions in this Agreement, where the Client is provided with Electronic Trading Service, 
following execution of the Client’s trading orders, the Client accepts that the Broker may send to the Client and the Client 
agrees to receive trading confirmations and records (including but not limited to contract notes and statement of 
transactions) at the Client’s email address (as provided in the Client Information Statement or notified by the Client from 
time to time) or other electronic means in lieu of printed documents.  Any such information will be freely accessible by the 
Client after such sending by the Broker and the Client shall print out such documents or make its own arrangement forthwith 
without delay to maintain its own records if necessary.  If the Client insists to receive its trading confirmation and records in 
printed documents, the Broker is entitled to charge a reasonable fee for providing such service. 

7.9 The Client agrees that should Client experience any problems in reaching the Broker through the Electronic Trading 
Service or vice versa, the Client shall attempt to use an alternative method or device, as the Broker may make available, to 
communicate with the Broker to place the Client’s orders and to inform the Broker of the difficulty the Client has 
experienced. 

7.10 The Client acknowledges that the Electronic Trading Service, the website operated by the Broker, and the software 
comprised in them, are licensed or proprietary to the Broker.  The Client shall not, and shall not attempt to, tamper with, 
modify, decompile, reverse engineer or otherwise alter in any way or gain unauthorized access to, any part of the Electronic 
Trading Service, the website operated by the Broker or any of the software comprised in them. 

7.11 The Client acknowledges that the Client has fully understood the implications of the risks associated with the Electronic 
Trading Service as set out in the Risk Disclosure Statement but agrees that the benefits of using the Electronic Trading 
Service outweigh these risks and waive any claim the Client might have against the Broker or any Broker Group Company 
arising from: 

(A) systemic failures (including hardware and software failures); 

(B) the Broker’s acceptance of any unauthorized instructions which appear or which the Broker believes to be from 
the Client; 

(C) failure or delay in the execution of instructions from the Client or execution of the Client’s instructions at prices 
different from those prevailing at the time the instructions were given; 

(D) the Client’s access to the website of the Broker or the Electronic Trading Service being limited or unavailable; 

(E) failure to or delay in dispatch or delivery of any notice or information provided or requested via the Electronic 
Trading Service or any inaccuracy, error or omission in or from any such notice or in or from any information 
contained in any such notice; 

(F) Client’s failure to use the Electronic Trading Service in accordance with the Agreement or any relevant 
agreement between the Broker and the Client; and 

(G) the Client’s reliance, use or otherwise acting upon any information or materials provided via the Electronic 
Trading Service or the website operated by the Broker. 

7.12 The Client shall be responsible at his own costs and expenses for obtaining and maintaining the suitable equipment to have 
access to the Electronic Trading Service.  

7.13 The Client acknowledges that the Client has read and understood the Broker’s procedure guide relating to the use, 
operation, security measures and procedures of the Electronic Trading Service made available to the Client on the Broker's 
Internet website, and further acknowledges that such guide may be amended or supplemented by the Broker from time to 
time, which shall be binding on the Client in respect of the Client's use of the Electronic Trading Service. 
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8. NEW LISTING AND PLACING OF SECURITIES  

8.1 The provisions in this Clause 8 shall apply only to any Account in respect of which the Client has requested the Broker to 
apply on the Client’s behalf for securities in new issue for listing on SEHK (an “Application”) or to subscribe on the Client’s 
behalf for placing of securities of companies listed on an Exchange (“Placement Subscription”) on the terms and 
conditions of this Agreement. The Client acknowledges that the Broker shall not be responsible for the accuracy or 
completeness of or any misstatement in any prospectus and other offering documents relating to the new listing and/or 
placing of securities. 

8.2 The Client authorizes the Broker to complete such application form as may be required or to make submission by electronic 
means (for electronic initial public offers (“eIPO”)) and represents and warrants to the Broker that all representations, 
warranties, confirmations and undertakings on the part of the applicant contained or incorporated in the application form or 
input electronically (for eIPO) are true and accurate in respect of the Client.  

8.3 The Client agrees to be bound by the terms of the new issue and in particular, the Client hereby: 

(A) undertakes to make the declaration that he has already read and understood the contents of the related 
prospectus, application forms and/or other relevant offering documents (including the discretion of the relevant 
issuer to determine the final pricing of the securities) or, in the absence of any written offering documents, he fully 
understands the terms and conditions of the relevant subscription; 

(B) confirms that he is eligible to subscribe for the securities and will comply or has complied with all the terms and 
conditions as stated in such prospectus, application forms and/or other relevant offering documents or, in the 
absence of any written offering documents, will comply with or has complied with the terms and conditions of the 
relevant subscription; 

(C) warrants and undertakes that the Application shall be the only application made by the Client or on  the Client’s 
behalf for the Client’s benefit in respect of the same issue of securities and the Client shall make no other 
application in that issue; 

(D) authorises the Broker to represent and warrant to SEHK that no other application shall be made or shall be 
intended to be made by the Client or for the Client’s benefit;  

(E) acknowledges that any application made by an unlisted company which does not carry on any business other 
than dealing in securities and in respect of which the Client exercises statutory control, shall be deemed to be an 
application made for the benefit of the Client; and

(F) acknowledges that the Broker will rely on the above declaration, confirmation, warranties, undertakings and 
authorizations in making the Application. 

8.4 In relation to a bulk application to be made by the Broker on behalf of the Broker, the Client and/or Broker’s other clients, the 
Client acknowledges and agrees: 

(A) that if such bulk application may be rejected for reasons which are unrelated to the Client, the Broker, in absence 
of fraud, gross negligence or wilful default, shall not be liable to the Client or any other person in consequence of 
such rejection; and 

(B) to indemnify the Broker in accordance with Clause 13.2 if such bulk application is rejected because of any breach 
of representations and warranties or otherwise arising from factors relating to the Client. 

8.5 The Client may at the same time request the Broker to provide a loan to finance the Application (the “Loan”), the following 
provisions shall apply: 

(A) The Broker has discretion to accept or reject the request for the Loan. 

(B) Upon the acceptance of the request for the Loan, the employee or representative of the Broker will verbally or in 
writing confirm the terms of the Loan (“Agreed Loan Terms”) as agreed between the Broker and the Client, 
which shall be conclusive and binding on the Client. 

(C) Before the provision of the Loan, the Client shall provide the Broker a deposit, which shall form part of the 
proceeds for the Application, in the amount and within the time in accordance with the Agreed Loan Terms. 

(D) Unless contrary to the Agreed Loan Terms: 

(I) the Loan amount is the total price of the securities (including applicable charges) applied under the 
Application less the amount of deposit in Clause 8.5(C); and 

(II) the Client has no right to repay the Loan, in part or full, before the date of repayment in accordance with 
the Agreed Loan Terms. 

(E) The interest rate applicable to the Loan shall be determined under the Agreed Loan Terms. 
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(F) When the Broker receives any refund in respect of the Application, the Broker has the right, at its discretion, to 
apply the same or part of it towards the discharge of the Loan including any interest accrued thereon and/or 
return the same or the remaining balance (if any) to the Client, whether before or after the repayment date in 
accordance with the Agreed Loan Terms. 

(G) In consideration for the Broker’s granting of the Loan to the Client, the Client charges to the Broker by way of first 
fixed charge as a continuing security for the full repayment of the Loan and the accrued interest thereon, all the 
securities acquired on behalf of the Client under the Application in respect of which the Loan is provided.  The 
Client has no right to the possession of the aforesaid securities until the full repayment of the Loan (including 
interest accrued thereon).  The Client authorises the Broker to dispose of the aforesaid charged securities without 
prior notice to the Client for discharge of the liabilities owing to the Broker under the Loan so long as the Loan 
(including interest thereon) has not been repaid in full. 

8.6 In relation to Placement Subscription, the following provisions shall apply: 

(A) when the Client makes written application for Placement Subscription to the Broker or verbally confirms his 
intention for Placement Subscription to the Broker, the written application and verbal confirmation shall constitute 
obligation and commitment with legal binding effect on the Client in respect of the relevant Placement 
Subscription;

(B) the Client hereby undertakes that all the representations, warranties, confirmations and undertakings to be made 
or given by the Client during the process of application for the Placement Subscription or otherwise shall be true, 
complete and accurate in respect of the Client;

(C) subject to the applicable laws and regulations, the Broker may in its absolute discretion determine the allocation 
of securities to be successfully subscribed by the Client and the Client understands and permits the Broker to 
handle placement subscription of placement of securities for its other clients and Broker Group Company 
together with the Client’s Placement Subscription; and

(D)  the Client undertakes to comply with the applicable rules and regulations in relation to the Placement 
Subscription.

9. DEFAULT 

9.1 The following shall constitute events of default (the “Events of Default”) : 

(A) the Client’s failure to provide sufficient cash or securities under Clause 3.1 to fulfil settlement obligations of any 
Transaction; 

(B) (for Client being an individual) the death of the Client or the Client becoming incapacitated from due performance 
of the terms and conditions of the Agreement; 

(C) the filing of a petition in bankruptcy or, as the case may be, winding up or the commencement of other analogous 
proceedings, or the appointment of a receiver, in respect of the Client; 

(D) the levying of an attachment against any Account; 

(E) default by the Client in the due performance or observance of any of the terms and conditions of this Agreement; 

(F) any representation or warranty made in or in pursuance of this Agreement or in any certificate, statement or other 
document delivered to the Broker being or becoming incorrect in any material respect; 

(G) any of the consents, authorizations, approvals, licenses, or board resolutions required by the Client to enter into 
this Agreement being modified in a manner unacceptable to the Broker or being wholly or partly revoked, 
withdrawn, suspended or terminated or expiring and not being renewed or otherwise failing to remain in full force 
and effect; 

(H) the continued performance of this Agreement becomes illegal or claim by any government authority to be illegal; 

(I) the Client being in breach, voluntary or otherwise, of any of the conditions contained herein or of the constitutions, 
rules and regulations of any Exchange or Clearing House;  

(J) material adverse change in the financial position of the Client; and 

(K) the occurrence of any event which, in the Broker's sole discretion, the Broker feels shall or might put in jeopardy 
the Broker's rights conferred under this Agreement.

9.2 Without prejudice to any other right or remedy which the Broker may have, if any one or more Events of Default occur, the 
Broker shall be authorized, in its absolute discretion, to take one or more of the following actions no matter separately, 
successively or concurrently (but shall not be bound to take any such action):  
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(A) cover any short position in the Account through purchase of securities on the relevant Exchange and subject to 
Clauses 3.1 and 3.2 and/or dispose of any or all of the securities in the Account(s); 

(B) cancel any or all outstanding orders or contracts or any other commitments made on behalf of the Client and/or 
decline to take any orders from the Client; 

(C) call upon any security including but not limited to any guarantees and letters of credit which may have been 
issued to or in favour of the Broker as security for the Account(s); 

(D) set-off, combine, consolidate, realise and/or sell all or any of the accounts maintained by the Client with the 
Broker and any Broker Group Company (including any money or securities or other properties under such 
accounts);  

(E) close out without recourse any or all open positions under the Account; 

(F) borrow or buy in any property whatsoever found necessary by the Broker or required to make delivery against 
any sale (including a short sale) effected for the Client; 

(G) exercise any of its rights under this Agreement; and/or 

(H) terminate this Agreement forthwith. 

9.3 In the event of sale of any securities in the Account under this Clause, the Broker shall not be responsible for any loss 
occasioned thereby howsoever arising if the Broker has already used reasonable endeavours to sell or dispose of any of 
the securities of the Client and/or close out or liquidate any outstanding position in the Account under the prevailing market 
conditions.  The Broker is also entitled to exercise its own judgement in determining the time of the aforesaid sale or 
disposal or liquidation and to sell or dispose of any of such properties at current market price to any Broker Group Company 
(including the Broker) without any responsibility for any loss occasioned or being accountable for any profit made by any 
Broker Group Company. 

9.4 After deducting all costs and expenses incurred in connection with taking any action referred to in Clause 9.2, the Broker 
may apply any remaining proceeds to the payment of any liabilities the Client may have to the Broker; and in the event such 
proceeds are insufficient for the payment of liabilities the Client shall promptly upon demand and notwithstanding that the 
time originally stipulated for settlement may not then have arrived pay to the Broker and indemnify and hold the Broker 
harmless against any differences or deficiencies arising therefrom or in any Account, together with interest thereon and all 
professional costs (including solicitor's and counsel's fees on a full indemnity basis should the Broker in its absolute 
discretion refer the matter to legal advisers) and/or expenses incurred by the Broker in connection with the enforcement of 
any outstanding position in the Account which shall be for the account of the Client and properly deductible by the Broker 
from any funds of the Client in its possession.  

9.5 Without prejudice to Clause 9.4, the Broker may place any of the proceeds obtained from performing any actions in Clause 
9.2 to the credit of a suspense account with a view to preserve the rights of the Broker to prove for the whole of the Broker’s 
claim against the Client in the event of any proceedings in or analogous to bankruptcy, liquidation or arrangement for so 
long as the Broker in its absolute discretion determines without any obligation to apply the same or any part  thereof in or 
towards discharge of any debts or liabilities due to or incurred by the Client to the Broker.  

9.6 The Client acknowledges that the rights the Broker is entitled to exercise under this Clause 9 are reasonable and necessary 
for its protection having regard to the nature of the securities trading, in particular the volatility in the prices of securities. 

10. LIEN AND SET OFF 

10.1 In addition to and without prejudice to any general liens, right of set-off or other similar rights to which the Broker is entitled 
under law or this Agreement, all securities, receivables, money (in any currency) and other property of the Client (held by 
the Client individually or jointly with others) held by or in possession of the Broker at any time shall be subject to a general 
lien in favour of the Broker as continuing security to offset and discharge all of the Client’s obligations, arising from the 
Transactions or otherwise, to the Broker and any Broker Group Company. 

10.2 In the event that the Client has more than one accounts (of any nature whatsoever including accounts of other clients 
guaranteed by the Client and whether in single or joint names) maintained with the Broker or any Broker Group Company, 
in addition to and without prejudice to any general liens or similar rights, the Broker may by itself or as agent of any Broker 
Group Company at any time, and without notice to the Client, combine or consolidate all or any of them and set-off or 
transfer any monies or any other properties standing to the credit of any one or more of them in or towards satisfaction of 
any of the liabilities to the Broker or the Broker Group Company of the Client on any such accounts or in any other respect, 
including liabilities under facilities or accommodation for any unexpired fixed term or in respect of  dealings in securities or 
under guarantees or indemnities or any other instruments whatsoever given or assumed by the Broker at the Client's 
request, whether such liabilities are present or future, actual or contingent, primary or collateral and joint or several. 
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10.3 Where any such set-off or combination requires the conversion of one currency into another, such conversion shall be 
calculated at the rate of exchange (as determined by the Broker and binding in all respects upon the Client) utilized by the 
Broker in the Broker's normal course of business for such currencies at the time of the combination or set-off. 

10.4 The right of set off in this Clause 10 is a continuing security and is in addition and without prejudice to any security interest 
the Broker may now or hereafter hold.  In respect of any payments to set off any liabilities or obligations of the Client to any 
other Broker Group Company, the Broker shall not be concerned with whether or not such liabilities or obligations exist 
provided demand has been made on the Broker by any other Broker Group Company. 

10.5 Nothing herein shall restrict the operation of any general lien or other rights or lien whatsoever which the Broker may have, 
whether by law or otherwise, and the rights of set-off hereby conferred are in addition and without prejudice to any general 
right of set off arising by law or rights granted to the Broker by Clause 9 or 10 or any lien, guarantee, bill, note, mortgage or 
other security now or hereafter held by the Broker.

11. ASSIGNMENT AND SUCCESSION 

11.1 The Client shall not assign any rights or obligations under this Agreement without prior consent of the Broker.  

11.2 Subject to the provisions of the SFO and any applicable law, the Broker may assign any rights or obligations under this 
Agreement  to another person after written notice to the Client. 

11.3 All the provisions of this Agreement shall survive any changes or successions in the Broker's business and shall be binding, 
where the Client is a corporation upon its successors, where the Client is a partnership upon the partners and their personal 
representatives, and where the Client is an individual upon his personal representatives.  

12. NO WAIVER 

The Client acknowledges that no act, omission to act or forbearance by the Broker or any of its employees, servants or 
agents shall be, or be deemed to be, a waiver by the Broker of any rights against the Client, or any assets of the Client on 
hand with the Broker. 

13. LIABILITIES AND INDEMNITY 

13.1 Neither the Broker, nor its directors, employees, agents or representatives (the “Relevant Persons”) shall under any 
circumstances whatsoever be liable to the Client (whether under contract, in negligence or otherwise) in the absence of bad 
faith or wilful default of or by the Relevant Persons in respect of any loss, damage, injury sustained or liability incurred by 
the Client by reason of : 

(A) any act, advice, statement (express or implied), default or omission of the Relevant Persons, whether such loss, 
damage, injury or liability be caused by breach or otherwise by the Relevant Persons or howsoever caused; or 

(B) any conditions or circumstances which are beyond the reasonable control or anticipation of the Relevant Persons 
including but not limited to any delay in transmission of orders due to whatsoever reason, failure of electronic or 
mechanical equipment, telephone or other interconnection problems, unauthorized use of Access Code, 
prevailing fast moving market conditions, governmental agency or exchange actions, theft, war, severe weather, 
earthquakes and strikes; or 

(C) the Broker exercising any of its rights conferred by the terms of this Agreement. 

13.2 The Client agrees to indemnify the Relevant Persons against and hold the Relevant Persons harmless from all expenses, 
liabilities, claims and demands arising out of the following, in the absence of bad faith or wilful default of or by the Relevant 
Persons: 

(A) anything lawfully done or omitted to be done by the Relevant Persons in connection with this Agreement; or 

(B) any breach by the Client of its obligations under this Agreement. 

14. WARRANTIES AND UNDERTAKINGS 

14.1 The Client hereby undertakes, represents and warrants on a continuing basis that: 

(A) the information given by the Client, or on the Client's behalf, to the Broker in the Client Information Statement or  
otherwise in connection with the opening of any Account is true, full and complete and the Broker shall be entitled 
to rely on such information until the Broker receives written notice from the Client of any changes thereto and the 
Broker is authorized by the Client to obtain references from banks and conduct credit check to ascertain the 
financial position and investment objectives of the Client; 

(B) he has the authority and capacity to enter into and execute this Agreement and no one except the Client (unless 
otherwise disclosed to the Broker pursuant to Clause 16) has an interest in the Account(s); 

(C) save as disclosed by the Client to the Broker pursuant to Clause 16 with the consent given by the Broker:  
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(I) the Client enters this Agreement as a principal and is trading on its own account and does not do so as 
nominee or trustee for any other person and there exist no arrangements whereby any person other 
than the person(s) signing this Agreements as the Client has or will have any beneficial interest in this 
Agreement; and  

(II) the Client is the ultimate beneficiary of the Account and the person ultimately responsible for originating 
instruction about the Transactions; 

(D) this Agreement and its performance and the obligations contained in it do not and will not contravene any 
applicable laws and regulations, contravene any provisions of the memorandum and articles or bye-laws (for 
corporate client), or constitute a breach or default under any agreement or arrangement by the Client is bound; 

(E) subject to any security interest of any Broker Group Company and the information disclosed to the Broker, all 
properties including but not limited to securities provided by the Client for selling or crediting into the Account(s) 
are fully paid with valid and good title and whose legal and beneficial titles are owned by the Client and the Client 
will not charge, pledge or allow to subsist any charge or pledge or grant any option over such properties without 
the Broker’s prior consent; 

(F) the Client has received, read and understood the contents of the Risk Disclosure Statement and the Client has 
sufficient experience to assess the suitability of the Transactions contemplated under this Agreement;  

(G) where the Client or any one of them is a body corporate (in respect of such person):- 

(I) it is a corporation duly organized and is validly existing under the laws of the country of its incorporation 
and in every other country where it is carrying on business; 

(II) this Agreement has been validly authorized by the appropriate corporate action of the Client and when 
executed and delivered will constitute valid and binding obligations of the Client in accordance with the 
terms herein; 

(III) the certified true copies of the Client's certificate of incorporation or registration, charter, statute or 
memorandum and articles or other instrument constituting or defining its constitution and the board 
resolutions of the Client delivered to the Broker are true and accurate and still in force; and 

(IV) no steps have been taken or are being taken to appoint a receiver and/or manager or liquidator over 
the assets of, or to wind up the Client; 

(H) where the Client or any one of them is an individual, the Client is legally capable of validly entering into and 
performing this Agreement and is of sound mind and legal competence and is not a bankrupt; and 

(I) where the Client is a partnership and business is carried on under a firm's name, this Agreement shall continue to 
be valid and binding for all purposes notwithstanding any change in the partnership or constitution of the firm by 
the introduction of a new partner or by the death, insanity or bankruptcy or a retirement of any partner for the time 
being carrying on the business of or constituting the firm or otherwise. 

14.2 The Client undertakes to notify the Broker immediately upon the occurrence of any material changes in the information 
supplied in this Agreement and/or the Client Information Statement. In particular, the Client agrees to inform the Broker of 
any change in contact information (including address and telephone number) upon occurrence of such changes.  In event 
that in exercising its rights or discharging its duties under this Agreement, the Broker cannot communicate with the Client 
using the latest contact details provided by the Client for over a period of seven (7) days, the Client agrees that this provides 
sufficient evidence of material breach of the Agreement by the Client which constitutes an Event of Default under Clause 
9.1(F). 

14.3 The Broker will notify the Client of any material change to: (a) the name and address of its business; (b) its registration 
status with the SFC and its CE number; (c) the description of the nature of services provided by it; or (d) the description of 
the remuneration payable to the Broker and the basis for such payment. 

15. INFORMATION GIVEN TO CLIENT 

15.1 The Broker may provide financial market data, quotes, news, research or other information, including graphic images 
(collectively, the “Information”), to Client by means of hardcopy, conversation, Electronic Media, website operated by the 
Broker or otherwise (no matter in writing or verbally). The Client acknowledges that the rights in the Information are the 
property of the Broker Group, the information providers or the licensors (the “Information Providers”) and are protected 
by applicable copyright and other intellectual property laws and the Client is allowed to use the Information on the 
agreement of not engaging in any actions which may infringe the rights of the Information Providers.

15.2 The Client acknowledges that none of the Information Providers makes any representation or warranty of any kind 
(including but not limited to warranties of merchantability or fitness for any particular use) and does not guarantee the 
timeliness, sequence, accuracy, adequacy or completeness of the Information. In particular owing to market volatility and 
possible delay in data-transmission process, the market data containing in the Information may not be real-time market 
quotes for the relevant products. Whilst the Broker believes such data to be reliable, it has no independent basis to verify 
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the accuracy or completeness of the Information provided. No recommendation or endorsement from the Broker shall be 
inferred from such data.

15.3 The Client acknowledges that the Information is provided for informational purpose only and should not be used as a basis 
for making business, investment or any kind of decision and the Information Providers do not accept any responsibility or 
liability for any loss or damage howsoever arising from any person acting or refraining from acting in reliance on the 
Information. 

16. DISCLOSURE OF INFORMATION ABOUT CLIENT 

16.1 Subject to the provisions of this Agreement, the Broker will keep the information relating to the Accounts confidential. The 
Client acknowledges that there are laws, rules and regulations of the relevant markets and Exchanges which contain 
provisions requiring the Broker upon the request of SEHK, the SFC and/or any other regulator in Hong Kong (collectively,
“relevant regulators”) having jurisdiction over the Transactions, to disclose details of the Transactions, the name of the 
Client, beneficial identity of the Transactions and such other information concerning the Client as any such relevant 
regulators may require and that the Client agrees to provide such information concerning the Client as the Broker may 
require in order for the Broker to comply with the requirements. 

16.2 Without limiting the disclosure to anything provided in Clause 16.1, the Client hereby irrevocably authorizes the Broker and 
any other Broker Group Company, without further notice and consent from the Client, to disclose to any person  information, 
reports, records or documents pertaining to the Account together with such other information as may be required or the 
Broker may deem appropriate and to produce computerized record or other document relating to the Client and the Account 
if that disclosure is required by the relevant regulators for the purpose of assisting them with any investigation or enquiry 
they are undertaking or by a court of competent jurisdiction or if the disclosure is in the public interest or in the Broker's or 
the Client's interest or is made with the Client's expressed or implied consent.   

16.3 The Client further agrees that the Broker may, whether during the continuance or after the termination of this Agreement, 
without notice to the Client, disclose any information relating to the Client and the Account(s) to any other Broker Group 
Company, or to any assignee of any of the rights or obligations of the Broker under this Agreement. 

16.4 The Client shall provide the information about the identity, address and contact details (“identity details”) of the persons or 
entities which (i) are the Client, (ii) are ultimately responsible for originating the instructions in relation to the Transactions, 
or (iii) stand to gain the commercial or economic benefit of the transactions and/or bear its commercial or economic risk or 
such other information concerning the Client as any relevant regulator may require in order for the Broker to comply with the 
applicable laws and regulations and the Client authorizes the Broker to provide such information about the Client to such 
relevant regulator without further consent from or notification to the Client.  

16.5 Without prejudice to Clause 16.4, if the Client effects transactions for the account of its clients, whether on a discretionary or 
non-discretionary basis, and whether as agent or by entering into matching transactions as principal with any clients of the 
Client, the Client agrees that, in relation to a transaction where the Broker has received an enquiry from the relevant 
regulators, the following provisions shall apply: 

(A) Subject to as provided below, the Client shall, immediately upon request by the Broker, inform the relevant 
regulators of the identity details of the client for whose account the transaction was effected and (so far as known 
to the Client) of the person with the ultimate beneficial interest in the transaction.  The Client shall also inform the 
relevant regulators of the identity details of any third party (if different from the client/the ultimate beneficiary) 
originating the transaction. 

(B) If the Client effects the transaction for a collective investment scheme, discretionary account or discretionary trust, 
the Client shall 

(I) immediately upon request by the Broker, inform the relevant regulators of the identity details of the 
person(s) who, on behalf of the scheme, account or trust, has instructed the Client to effect the 
transaction; or 

(II) as soon as practicable, inform the Broker when its discretion to invest on behalf of the scheme, account 
or trust has been overridden, and the Client shall immediately upon request by the Broker, inform the 
relevant regulators of the identity details of the person who has given the instruction.  

(C) If the Client is a collective investment scheme, discretionary account or discretionary trust and in respect of a 
particular transaction, the discretion of the Client or its officers or employees has been overridden, the Client shall, 
as soon as practicable, inform the Broker when its discretion to invest on behalf of the beneficiaries of such 
scheme, account or trust has been overridden and immediately upon request by the Broker, inform the relevant 
regulators of the identity details of the person who has given the instruction in relation to the relevant transaction.  

(D) If the Client is aware that its client is acting as intermediary for its underlying clients, and the Client does not know 
the identity details of any underlying client for whom the transaction is effected, the Client confirms that: 
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(I) the Client has legally binding arrangements in place with its client which entitle the Client to obtain the 
information set out in Clauses 16.5(A), (B) and/or (C) from its client immediately upon request or 
procure that it be so obtained; and  

(II) the Client will, upon request from the Broker in relation to a transaction, promptly request the 
information set out in Clauses 16.5(A), (B) and/or (C) from its client on whose instructions the 
transaction is effected, and provide the information to the relevant regulators as soon as it is received 
from its client or procure that it be so provided. 

16.6 The Client hereby agrees that the Broker shall not be in any way liable for any consequences arising out of any disclosure 
made under this Clause 16. 

16.7 The Client understands that the Client has supplied or may from time to time supply to the Broker or any other Broker Group 
Company personal data about the Client (the “Personal Data”), within the meaning ascribed in the Personal Data (Privacy) 
Ordinance (Chapter 486 of the laws of Hong Kong), in connection with the opening or maintenance of any Account(s) or the 
provision of services to the Client by the Broker or any other Broker Group Company.  The Client acknowledges that the 
Client is not required to provide any Personal Data to the Broker and any other Broker Group Company unless the Client 
chooses to do so.  However, if the Client fails to supply any such Personal Data, the Broker may not be able to open or 
maintain an Account(s) for the Client and/or provide the Client with any services. 

16.8 The Client acknowledges that the Client has read the Data Privacy Policy of the Broker and agreed to the terms in it.

16.9 The terms contained in this Clause 16 shall continue in effect notwithstanding the termination of the Agreement.

17. TRANSACTIONS CONDUCTED IN FOREIGN CURRENCY 

In the event that any Transaction effected by the Broker on behalf of the Client involves conversion of a foreign currency (i.e. 
currency other than Hong Kong Dollars), the Client agrees that: 

(A) any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency will be entirely for 
the Client's account and risk; and 

(B) any conversion from one currency to another required to be made for performing any action or step taken by the 
Broker under this Agreement may be effected in such manner and at such time as it may in its absolute discretion 
decide. 

18. AMENDMENTS  

18.1 To the extent permitted by law, the Broker may from time to time amend or supplement (whether by the addition of 
schedules to this Agreement or otherwise) any of the terms and conditions of this Agreement by notifying the Client in 
accordance with Clause 20. If the Client does not accept the same, the Client may terminate this Agreement by notifying the 
Broker in writing within seven (7) business days from the Client’s receipt or deemed receipt of the notice in accordance with 
Clause 20. If the Client does not terminate this Agreement within such time or if the Client continues to operate the Account 
after receipt or deemed receipt of notice of the amendment or supplement, the Client shall be deemed to have accepted 
such amendment or supplement and shall continue to be bound by this Agreement as so amended or supplemented.  

18.2 Subject to Clause 18.1, no provision of this Agreement may be amended or supplemented unless agreed to in writing 
signed by the Broker's authorized representative(s). 

19. JOINT CLIENT 

19.1 Where the Client consists of more than one person: 

(A) the liability and obligations of each of them shall be joint and several and references to the Client shall be 
construed, as the context requires, to any one of them; 

(B) the Broker is entitled to, but shall not be obliged to, act on instructions or requests from any of them; 

(C) any notice, payment or delivery by the Broker to any one of the Client shall be a full and discharge of the Broker’s 
obligations to notify, pay or deliver under this Agreement; and  

(D) the Broker is entitled to deal separately with any one of the Client on any matter including the discharge of any 
liability to any extent without affecting the liability of any others. 

Notwithstanding the above paragraph (B) and any agreement between any person of the Client with the Broker, the Broker 
reserves the right to demand all the persons of the Client to give instructions or requests in writing or in any such other 
manner determined by the Broker before the Broker’s accepting or acting on such instructions.  

19.2 Where the Client consists of more than one person (“joint account holder(s)”), on the death of any of such persons (being 
survived by any other such persons), the death of one person does not operate to terminate this Agreement automatically 
unless terminated in according to other provisions of this Agreement but such death constitutes an Event of Default (Clause 
9.1(B)) and the interest in the Account of the deceased will thereupon vest in and enure for the benefit of the surviving joint 
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account holder(s) provided any liabilities incurred by the deceased joint account holder(s) shall be enforceable by the 
Broker against such deceased person’s estate.  Notwithstanding the foregoing paragraph, in case that the Broker is aware 
of any claim received from a third party in relation to the assets in the Account of a deceased joint account holder or any 
joint account holder is incapacitated or a bankruptcy order is made against any joint account holder or the operation of the 
Account is affected by any Court order or notice from any competent authority against a joint account holder, the Broker is 
entitled to take necessary action to solve the issue at its discretion, including without limitation suspension of the operations 
of and withdrawals of assets from the Account until the issue is solved (such as an administrator or receiver is appointed or 
the consent of the receiver or Official Receiver is obtained or the Court order is discharged or the relevant notice is 
removed).   

20. NOTICES 

20.1 In the event of the Broker being required to give any reports, written confirmations, notice to, or make any demand or 
request of the Client or otherwise being obliged to contact the Client in connection with this Agreement notice may be 
personally delivered, transmitted by post, telex or facsimile or by telephone or through Electronic Media in each case to the 
address or telex, facsimile, telephone numbers or email address set out in the Client Information Statement or otherwise as 
notified to the Broker in writing from time to time. 

20.2 Notices to be delivered by the Client to the Broker may be personally delivered, transmitted by post, telex or facsimile or by 
telephone in each case to the address or telex, facsimile or telephone numbers set out in this Agreement or otherwise as 
notified by the Broker from time to time. 

20.3 All notices and other communications shall be deemed to be given at the time of transmission if delivered personally, by 
telex, facsimile or telephone or through Electronic Media or two days after the date of posting if transmitted by mail 
whichever shall be the first to occur; provided that any notice or other communication to be given to the Broker shall be 
effective only when received by the Broker. 

21. TERMINATION 

21.1 Without prejudice to Clauses 9 and 18, the Broker and the Client may terminate this Agreement by giving to the other 
written notice.  This does not affect the undertakings and indemnities given by and obligations of the Client under this 
Agreement (including but not limited to Clauses 13, 14, 15 and 16) and any rights and obligations under this Agreement 
outstanding as of the date of termination, all of which shall survive the termination.  Without prejudice to the forgoing, any 
termination shall not affect the rights or liabilities of either party arising out of or in connection with any Transactions entered 
into before the time of termination, until all such contracts have been closed out or settlement and/or delivery has been 
effected and all such liabilities fully discharged.

21.2 Notwithstanding Clause 21.1, the Client has no right to terminate this Agreement if the Client has sums owing to the Broker, 
open position or any other outstanding liabilities or obligations. 

22. GENERAL 

22.1 This Agreement sets forth the entire agreement and understanding between the parties hereto as to the matters set out 
herein and the opening, maintenance and operations of the Account(s), and supersedes all previous representations, 
agreements, understandings, whether oral or written or otherwise, between them.  

22.2 This Agreement may be translated into Chinese language but in the event of any conflict arising the English version shall 
prevail. 

22.3 Time shall in all respects be of the essence in the performance of all the Client's obligations under or in connection with this 
Agreement. 

22.4 Except where the Broker is given express written instructions to the contrary, in accordance with the terms of this 
Agreement, it may make payment of any amounts owing to the Client by crediting the same to the Account, details of which 
are specified in this Agreement. Payment to such Account shall constitute payments to the Client for all purposes. 

22.5 All sums payable by the Client in connection with this Agreement shall be exclusive of all taxes, duties or other charges of 
similar nature. If any tax, duty or other charge of similar nature is required by law to be withheld from such payments, the 
amount payable by the Client shall be increased to the extent necessary to ensure that, after the making of any withholding, 
the Broker receives on the due date a net sum equal to what it would have received and retained had no deduction been 
made.  

22.6 Any provision in this Agreement which is invalid for any reason in any jurisdiction shall be ineffective to the extent of such 
invalidity and shall be severed from this Agreement in that jurisdiction without affecting the validity of the remaining 
provisions of this Agreement in that jurisdiction or affecting validity of such provision in any other jurisdiction. 

22.7 The Client hereby declares that he has read this Agreement in the language of the Client’s choice of English or Chinese and 
that the Client understands and agrees to be bound by the terms of this Agreement. 
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22.8 The Client hereby irrevocably appoints the Broker with full power and authority as the Client’s attorney, to the fullest extent 
permitted by law, to act for and on behalf of the Client for the purpose of carrying out the provisions of this Agreement and 
taking any action and executing any document or instrument in the name of the Client or the Broker which the Broker may 
deem necessary or desirable to accomplish the purposes of this Agreement. 

23. DISPUTES AND GOVERNING LAW 

23.1 This Agreement and its enforcement shall be governed by the laws of Hong Kong and its provisions shall be continuous, 
shall cover individually and collectively all Accounts which the Client may open or re-open with the Broker, and shall inure to 
the benefit of, and bind the Broker, the Broker's successors and assigns, whether by merger, consolidation or otherwise as 
well as heirs, executors, administrators, legatees, successors, personal representatives and assigns of the Client. 

23.2 Any dispute arising under or in connection with this Agreement is to be settled by arbitration or by court proceedings in the 
Broker's absolute discretion which shall be binding absolutely on the Client. 

23.3 Any dispute which, in the Broker's discretion, is referred to arbitration shall be settled at the Hong Kong International 
Arbitration Centre conducted in Hong Kong according to the securities arbitration rules of the Hong Kong International 
Arbitration Centre.  The Client hereby expressly agree to accept the finding of any such arbitration as absolute and final. 

23.4 By execution and delivery of this Agreement the Client hereby irrevocably submits to and accepts unconditionally the 
non-exclusive jurisdiction of the courts of Hong Kong. In the event of any legal proceedings being brought in the courts of 
Hong Kong this Agreement shall in all respects be governed by and construed in accordance with the laws of Hong Kong 
PROVIDED ALWAYS THAT the Broker shall have the right to proceed against the Client in any other court which has 
jurisdiction over the Client or any of the Client's assets and the Client hereby submits to the non-exclusive jurisdiction of 
such courts.    
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PART III – RISK DISCLOSURE STATEMENT 

The financial markets present many different risks of which the Client should be aware prior to investing. 
This risk disclosure statement is not exhaustive and may be amended or supplemented by additional risk 
disclosures from time to time. 

1. RISK OF SECURITIES TRADING 

The prices of securities fluctuate, sometimes dramatically.  The price of a security may move up or down, and may become 
valueless.  It is as likely that losses will be incurred rather than profit made as a result of buying and selling securities. 

2. RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS 

2.1 Growth Enterprise Market (“GEM”) stocks involve a high investment risk.  In particular, companies may list on GEM with 
neither a track record of profitability nor any obligation to forecast future profitability.  GEM stocks may be very volatile and 
illiquid. 

2.2 You should make the decision to invest only after due and careful consideration.  The greater risk profile and other 
characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors. 

2.3 Current information on GEM stocks may only be found on the internet website operated by the SEHK.  GEM companies are 
usually not required to issue paid announcements in gazetted newspapers. 

2.4 You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk 
disclosure statement or the nature and risks involved in trading of GEM stocks. 

3. RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG 

Client assets received or held by the Broker or its nominee(s) outside Hong Kong are subject to the applicable laws and 
regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap. 
571) and the rules made thereunder.  Consequently, such client assets may not enjoy the same protection as that conferred 
on client assets received or held in Hong Kong. 

4. RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES 

If you provide the Broker with an authority to hold mail or to direct mail to third parties, it is important for you to promptly 
collect in person all contract notes and statements of the Accounts and review them in detail to ensure that any anomalies 
or mistakes can be detected in a timely fashion. 

5. RISK OF TRADING NASDAQ-AMEX SECURITIES ON THE SEHK 

The securities under the Nasdaq-Amex Pilot Program (“PP”) are aimed at sophisticated investors.  You should consult the 
Broker and become familiarized with the PP before trading in the PP securities.  You should be aware that the PP securities 
are not regulated as a primary or secondary listing on the Main Board or GEM of the SEHK. 

6. ELECTRONIC TRADING 

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake 
transactions on an electronic trading system, you will be exposed to risks associated with the system including the failure of 
hardware and software. The result of any system failure may be that your order is either not executed according to your 
instructions or is not executed at all.  In particular, your attention is drawn to the following: 

(A) the internet is, and any other Electronic Media may also be, an inherently unreliable medium of data transmission 
and communication and that, accordingly, there are risks in conducting Transactions in the Account through the 
Electronic Trading Service or otherwise communication through the internet or any other Electronic Media; 

(B) access to the website operated by the Broker or the Electronic Trading Service may at any time and from time to 
time be limited, delayed or unavailable, including during periods of peak demand, market volatility, systemic 
failures (including hardware and software failures), systems upgrades or maintenance or for other reasons; 

(C) instructions given or transactions conducted through the internet or other Electronic Media may be subject to 
interruption, transmission blackout, delayed transmission or incorrect data transmission due to, where applicable, 
unpredictable traffic congestion, the public nature of the media used or other reasons; 

(D) instructions given through the internet or other Electronic Media may not be executed or may be delayed so that 
they are executed at prices different from those prevailing at the time the instructions were given; 

(E) communications and personal data may be accessed by unauthorized third parties; 
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(F) instructions given through the internet or other Electronic Media may be executed without being subject to human 
review; and  

(G) the status of your instructions or orders for Transactions in the Account or execution thereof and your cash 
position, securities position or other details relating to your Account as reflected in any acknowledgement, 
confirmation or other record posted on the Broker’s website may not be updated immediately. Such 
acknowledgement, confirmation or other record may only reflect Transactions in your Account conducted through 
the Electronic Trading Service and that, in the case of doubt, you should contact the Broker to ascertain the 
status of your other Transactions in your Account or other details relating to your Account. 

7. TRADING FACILITIES 

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, 
matching, registration or clearing of trades.  As with all facilities and systems, they are vulnerable to temporary disruption or 
failure.  Your ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, 
the clearing house and/or participant firms.  Such limits may vary and you should ask the firm with which you trade for 
details in this respect. 

8. RISK OF OFF-EXCHANGE TRANSACTIONS 

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The 
firm with which you deal may be acting as your counterparty to the transaction.  It may be difficult or impossible to liquidate 
an existing position, to assess the value, to determine a fair price or to assess the exposure to risk.  For these reasons, 
these transactions may involve increased risks.  Off-exchange transactions may be less regulated or subject to a separate 
regulatory regime.  Before undertaking such transactions, you should become familiarised  with the applicable rules and 
attendant risks. 

9. RISK OF SECURITIES BORROWING AND LENDING 

In relation to your securities that you have authorised the Broker to apply under securities borrowing and lending agreement, 
you face a risk of loss of such securities. 

10. RISK IN RELATION TO AUTHORISED THIRD PARTY 

There is substantial risk in allowing authorised third party to trade or operate the Account and it is possible that instruction 
could be given by persons not properly authorised and trading in the Account may go beyond the authority given by you.  
You accept all of the risks of such operation and irrevocably releases the Broker from all liabilities arising out of or in 
connection with such instructions, whether taken by the Broker or not. 

11. RISK OF DEPOSITED CASH AND SECURITIES WITH THE BROKER 

You should familiarise yourselves with the protection given to the assets which you deposit for domestic or foreign 
transactions, particular in the event of a firm’s insolvency.  The extent to which you may recover your property may be 
governed by specific legislation or local rules.  In some jurisdictions, property which had been specifically identifiable as 
your own will be pro-rated in the same manner as cash for purposes of distribution in event of a shortfall.  

12. TRANSACTIONS IN OTHER JURISDICTIONS 

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to 
additional risk.  Such markets may be subject to regulation which may offer different or diminished investor protection.  
Before trading, you should enquire about any rules relevant to his particular transactions.  Your local regulatory authority 
may be able to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your 
transactions have been effected.  You should ask the firm with which you deal for details about the types of redress 
available in both your home jurisdiction and other relevant jurisdictions before starting to trade.  

13. CURRENCY RISK 

The profit or loss in transactions in foreign currency denominated contracts (whether they are traded in you own or another 
jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency 
denomination of the contract to another currency.  
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PART IV – DATA PRIVACY POLICY 

(1) As a client (the “Client”) of United Simsen Securities Limited (the “Broker”), it is necessary from time to time for the Client to 
supply his/her personal data (“Personal Data”), within the meaning ascribed in the Personal Data (Privacy) Ordinance 
(Chapter 486 of the laws of Hong Kong) (the “Privacy Ordinance”) to the Broker or Broker Group Companies when opening or 
continuation of accounts, or in the establishment, continuation or provision of investment, dealing or related services (including, 
as the case may be, discretionary investment management services). 

(2) Failure to supply Personal Data may result in the Broker being unable to open or continue accounts or establish, continue or 
provide investment, dealing or related services. 

(3) Personal Data may also be collected in the ordinary course of continuation of the business relationship with Broker Group. 

(4) Subject to the provisions of the Privacy Ordinance, any Personal Data may be used for the following purposes: 

(A) the daily operation of the services provided to the Client; 

(B) (in case of provision of discretionary investment management services) making investment decisions on behalf of the 
Client; 

(C) conducting credit checks; 

(D) ensuring ongoing credit worthiness of the Client; 

(E) marketing investment, dealing or related services or products; 

(F) supporting any statements made in any documents in connection with the services of the Broker; 

(G) assisting other relevant parties, professionals, institutions or relevant regulatory authorities to verify certain facts in 
connection with the services of the Broker; 

(H) meeting the requirements to make disclosures under the requirements of any laws and/or regulations binding on the 
Broker;  

(I) forming part of the records of the recipient of the data as to the business carried on by it; and 

(J) any other purposes relating to or incidental to any of the above. 

(5) The Broker will keep Personal Data confidential but the Broker may provide Personal Data to the following persons in 
furtherance of the purposes set in the above paragraph (4): 

(A) any agent or third party service provider who provides services to the Broker in connection with the operation of its 
business; 

(B) an appropriate person under a duty of confidentiality to the Broker including any Broker Group Company which has 
undertaken to keep such information confidential; 

(C) any person or institution with which the Client has or proposes to have dealings; 

(D) credit reference agencies and debt collection agencies (in the event of default payment); 

(E) any regulatory authorities or exchanges which relate to or govern any business of the Broker and any Broker Group 
Company;  

(F) any assignee, transferee, delegate, successor or person to whom the account of the Client is transferred and the 
authorised person of the Client; and 

(G) any of the Broker’s actual or proposed assignee or participant or sub-participant or transferee. 

(6) The Personal Data may be transferred to any place outside Hong Kong, whether for the processing, holding or use of such 
data outside Hong Kong, and also to service providers which offer services to any Broker Group Company in connection with 
the operation of its business. 

(7) To the extent permitted by law, the Personal Data collected by the Broker from time to time may be used and disclosed in 
accordance with the Data Privacy Policy. 

(8) In accordance with the terms of the Privacy Ordinance, any individual has the right to: 

(A) check whether the Broker holds data about him/her and access to such data; 

(B) require the Broker to correct any data relating to him/her which is inaccurate;  
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(C) ascertain the Broker’s policies and practices in relation to data and be informed of the kind of personal data held by the 
Broker; and 

(D) in relation to customer credit, request to be informed which items of personal data are routinely disclosed to credit 
reference agencies or debt collection agencies, and be provided with further information to enable the making of an 
access and correction request to the relevant credit reference agency or debt collection agency. 

(9) In accordance with the Privacy Ordinance, the Broker has the right to charge a reasonable fee for the processing of any data 
access request. All requests for access to data or correction of data (when client considers that his/her personal data, supplied 
by the Broker following a data access request, are inaccurate) or for information regarding policies and practices and kinds of 
data held should be addressed as follows: 

Data Privacy Officer 

19/F, Bank Centre, 636 Nathan Road, Mongkok, Kowloon.  

Telephone number: 2928 6188
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Remarks: 
� The cut-off date of the above plans will be at the end of each month. Monthly subscription fee will be debited from client securities trading account at the date of 20th of each month. 
� Two month subscription fee advance payment shall be made during account opening. 
� Client shall give one month written notice for any change or cancellation of the service plan. The effective date will be the first day of the following month. 

The above plan and special premium will be reviewed from time to time, Any change or notice will be announced in our web-site. 
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                     �öGHvI�J�O

  KKKK òòòò

1 LvI>KòMNOÀP�!Q? 

(NOÀP: RSï(�TU�V/WXrYvÀP, xZ[(N\v

]^, Ë_NI, N\`abcdWXNebcf) 

  

2 LvI>vguhi, Kò��j$klm`v456no? 

(pq, xõrs±tu8Tv, wxg(yzg) 

  

3 LvI>v86v{Kò{Ú(|9}~��, L�ÿ����ö/

0®���(no? 

  

no��  :  `  /  �h     [���E]

     ____________________________________________ 

��          : ________________________________ ef  :  ______________ 

��        : ________________________________ ef  :  ______________ 

                ��Àc

     (xno��@”`”, î��è��Y���à����T>) 

�E: 

!�'����<�x/0!�v��{ ”K”, no��¡@”`”ì

¢�'xI%vno��@”`”, ��Àc%îÚ��è��Y�� �à����T>ì
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  KKKK òòòò

1 LvI>C¥vZ[(EFl, Kò�uéâ��¦§võc? 

(�uéâ��¦§�c«¬: }¨©� ª±²«� ¬l²� ­²z� ®¯� J°±�

�Z�±²� ³´� ~Z� µZ� ¶·�AB� ¸¹� º»´� ú±²� eq�
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4 LvI>KòÞUßàáá456�q(á78¾9:Ë;â�qâ

ãäå?xUãäå, �æ¤©#!ôçèvËÌì

  

xI>vgu|9é�*�êvËë(xì8��, �í�Ç), ���î���v<�ì

5 LvI>(«¬Ò¤Zv¾é99rs)KòÚÜïð°Nð, �ñéò

óôõdÝ�§' �ö÷á456véâ? 

  

6 LvI>�@vøù, úp\à�v;âd#$, LvI%KòÚûÝ

ôõ, üGHvÈý¦§\þ? 

  

7 LvI>�òÚÜïNðMôõ, ûÿÚ p®�!~"Z�I>#

$%ôvËÌ, �&�'ËÌÚR(z�ò��ÿ)? 

  

no��    :  `  /  �h     [���E]

    ____________________________________________ 

��     : ________________________________ ef  :  ______________ 

��       : ________________________________ ef  :  ______________ 

       ��Àc

      (xno��@”`”, î��è��Y���à����T>) 
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 !"#$%&'() !"#$%&'() !"#$%&'() !"#$%&'()****
���������	������
����������	����

CE  ! : ACV085 

"#$%&'"#$%&'"#$%&'"#$%&'

CLIENT INFORMATION STATEMENT 

()()()()*+,-*+,-*+,-*+,-
CASH SECURITIES ACCOUNT 

#-!. Account No. _________________________ 

     / 01234 with custody services  /567#-5 89:;<;:=>?5@AB    

     /5C01234 without custody services  /5DE#-5 FG;9H5@AB    

            /5IJ#-5 BGKLGK>HM5@AB    

            /5NO#-5 P>KH9MKQR;L5@AB5

5 5 5 5 5 5 5 5 5 5 5 5 /5 S$TU#-5 VG?M5PKGLK;MHGK5@AB

(W : DEXNO,-YZE[\]^_`abc"#$%&') 

(Note : For joint or partnership account, each member of the account need to complete a separate Customer Information Statement.) 

1. "#Ed:              /5ef Mr 

Client Name:              /5gh Ms

ijEd: 

Name in Chinese:5

2. kl/Wmno: 

Residential/Registered Address: 

pqno (rstoCu): 

Correspondence Address (if different from above): 

3. lvwx   Home Telephone No.: 

yIzwx Office Telephone No.: 

{|wx   Mobile Phone No.: 

4. }~!. Facsimile No.: 

5. w�no E-mail Address: 

6. ���� Banker: 

67"#�`a� 7� 12��IJ�NO7XS$TU"#�`a� 13� 16��

Individual customers please complete items 7 to 12; corporate, partnership or sole proprietorship clients please 

complete items 13 to 16. 



7. ���c*/��!. HK ID/Passport No.: 

8. ����n(���) Place of Issue of Passport(if applicable): 

9. �� Nationality: 

10. (���Ed Name of Current Employer: 

11. (���no Address of Current Employer: 

12. ���������  Occupation, Position, and Years of Service: 

13. ¡�¢£!. Business Registration No./Wm*¤ ! Certificate of Incorporation No.: 

14. Wm�¥ Country of Incorporation: 

15. �¦§¨�©ªXNO7XS$TU«E¬

List of Principal Shareholders and Directors or Partners or Sole Proprietor: 

�¦§¨ Principal Shareholders/ NO7 Partners/ S$TU« Sole Proprietor

Ed Name no Address �c*/��!. ID/Passport No:

  

  

  

  

  

©ª Directors

Ed Name no Address �c*/��!. ID/Passport No:

  

  

  

  

  

­®7h Authorized Persons

Ed Name no Address �c*/��!. ID/Passport No:

  

  

  

  

  

16. �4¯°�U��  Nature and Years of Business: 

17. ±�²³/´µ¶·¸ Annual Income/Profit After Tax 

/ <HK$100,000 

/ HK$100,001 – HK$300,000 

/ HK$300,001 – HK$500,000 

/ HK$500,001 – HK$1,000,000 

/ >HK$1,000,000 



18. $¹º» Net Asset Value 

/ <HK$100,000 

/ HK$100,001 – HK$500,000 

/ HK$500,001 – HK$1,000,000 

/ HK$1,000,001 – HK$5,000,000 

/ HK$5,000,001 – HK$8,000,000 

/ >HK$8,000,001 

19. ¼$½¾ Investment Objective 

/ ¿ÀÁÂ short-term trading 

/ ÃÀ¼$ long-term investment 

/ ÄÅ hedging 

/5 ÆÇÈ�ÉÊË5ÌHRMKQÈL?M>QM5QLMÍ;ÎÏËÐÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑ

20. ¼$TÒ Investment Experience 

� Securities*+ /5 Ó8Ô ÕÖ5 5 /5 ×5Ø5ÏM>K ÙÚb�  /5 Ø5Û5Ü5ÏM>KQ b��Ý�5 /5 Þ5Ü5ÏM>KQ5 Ý�ßt5

� Futures à   /5 Ó8Ô5 ÕÖ5 5 /5 ×5Ø5ÏM>K5 ÙÚb�5 /5 Ø5Û5Ü5ÏM>KQ5 b��Ý�5 /5 Þ5Ü5ÏM>KQ5 Ý�ßt5

� Options ®   /5 Ó8Ô5 ÕÖ5 5 /5 ×5Ø5ÏM>K5 ÙÚb�5 /5 Ø5Û5Ü5ÏM>KQ5 b��Ý�5 /5 Þ5Ü5ÏM>KQ5 Ý�ßt5

� FXáâ   /5 Ó8Ô5 ÕÖ5 5 /5 ×5Ø5ÏM>K5 ÙÚb� /5 Ø5Û5Ü5ÏM>KQ5 b��Ý�5 /5 Þ5Ü5ÏM>KQ5 Ý�ßt5

� Bullion)   /5 Ó8Ô5 ÕÖ5 5 /5 ×5Ø5ÏM>K5 ÙÚb� /5 Ø5Û5Ü5ÏM>KQ5 b��Ý�5 /5 Þ5Ü5ÏM>KQ5 Ý�ßt

ãØä åæçèß�ª7Xéê�cë�ÁÂ5 @KM5ÏG=5HK>:;9ì5>Q5LK;9Í;L>?5GK5>ìM9Hí5

/5 �ª75 PK;9Í;L>?5

/5 éê5 @ìM9Hî5 ïð²ñ7òó�æ5 L>KH;Í=?>KQ5GÎ5=?H;ô>HM5õM9MÎ;Í;>K;MQ5>Q5ÎG??GöQÐ5

÷E5

Ó>ôM5

�c*/��!.

ID/Passport No5

no5

@::KMQQ5

wx

øM?MLRG9M5ÓGä5

5 5 5

5

5

5 5

5

5 5

5 5 5

5

5

5 5 5

5

5

22. åæçèÖùúÚû�DN*+ÖüIJýþí5 5

ÿG5ÏG=5R><M5>9Ï5KM?>H;<MQ5öGK ;9ì5;95!9;HM:5V;ôQM95VMÍ=K;H;MQ5Ô;ô;HM:í5

5

/5 Ö5 "MQî5 Ed5 Ó>ôM5ÐÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑ5#$5 %M?>H;G9QR;LÐÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑ5

/5&5 ÓG

ãÜä åæçè'()**+*2Y,-Y\ý�éêX./7\í

Are you the employee, agent or officer of an entity regulated by the SFC? 

/5 ç "MQî5 �|0��u1¤5 P?M>QM5LKG<;:M5HRM5?MHHMK5GÎ5ÍG9QM9H5GÎ5ÏG=K5MôL?GÏMKä5

/5 è ÓG5



24. åæçè2û�DN*+ÖüIJXÆ3ú45Y6#7"#8È9��DN:;3ÖüIJ*+t<

=>0?@AYBC)?5

@KM5ÏG=5>5DÍG99MÍHM:5Í?;M9HEÈ>Q5:MÎ;9M:5=9:MK5@LLM9:;F5G5HG5HRM5%=?MQ5HG<MK9;9ì5HRM5Ô;QH;9ì5GÎ5VMÍ=K;H;MQ5GÎ5

HRM5VHGÍ 5IFÍR>9ìM5GÎ5JG9ì5KG9ì5Ô;ô;HM:Ë5GÎ5!9;HM:5V;ôQM95VMÍ=K;H;MQ5Ô;ô;HM:5GK5HRM5ìKG=L5;95öR;ÍR5;H5;Q5>5

ôMôõMKí5

5

/5 Ö5 "MQî5#7òó :MH>;?Q5GÎ5HRM5ÍG99MÍH;G9ÐÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑ5

/5&5 ÓG

",LM�NO",LM�NO",LM�NO",LM�NO CLIENT ACKNOWLEDGEMENT AND CONSENT 

,-PQR��$%|0,-PQR��$%|0,-PQR��$%|0,-PQR��$%|0 Application of Account Opening and Information Provided  

S7/TUVWXÊ&'t|0Y3Ö$%Z2~[\L]S7/TU^_`1ab'(c¦ª[�S7

/TUdeIJR�PQ()f,g“hf,”iju1()",kl¤(“Skl”)Y3Ömn^u1o

p��DN:;3ÖüIJ���iqrsÖüIJ�ÆÇ*2,-C�tBß=2Úhf,ë�Y

:;Ymu�=>�S7/TUVW­®eIJ�W&'|�Y��vw�dN��Ý«x*�:yW

&'tY$%jÆÇ#ÚS7/TUY$%]ßþz[P,R��ÆÇ½Yg�S7/TU{2eIJY

",i�

I/We hereby declare that the information given in this form is true and correct and that I/we have not willfully 

withheld any material fact(s). I/We request you to open a Cash Account (the “Account”) and agree to all the 

terms of the Cash Client Agreement (“this Agreement”) and to abide by the Cash Client Agreement, the rules 

and regulations of The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company 

Limited or any other regulatory body(ies) as amended from time to time governing the transactions in the 

Account. I/We hereby authorize you to verify and exchange the information contained in this application form 

and such other information relating to my/our personal particulars between yourselves and such other third 

parties as you may deem appropriate for the purpose of approving my/our application and for such other 

purposes as long as I/we shall as a your client. 

klj|}~�XÊklj|}~�XÊklj|}~�XÊklj|}~�XÊ Agreement and Risk Disclosure Statement
S7/TUVWNM^LBS7�TU���9�S7/TU3��Y��g�jXijiYSkl]�
i��]�CüÚSP,&�SklYmn�|}~�XÊ]�S7/TU������h|}~�X
Ê]|������SQY1�g�S7�TUÖW1�i�S7�TULMS7�TU�T��Sk
lY�S]ßþ��Y��
I/We hereby acknowledge and confirm that this Agreement, including but not limited to the Account Opening 
Form, the Terms and Conditions of the Agreement, Data Privacy Policy and the Risk Disclosure Statement was 
provided to me/us in a language of my/our choice (English or Chinese), and I/we have been invited to read the 
Risk Disclosure Statement carefully, ask questions and seek independent advice if I/we so wish. I/We also 
confirm that I/we have retained a copy of this Agreement for my/our reference. 

SP,&Y�jSSP,&Y�jSSP,&Y�jSSP,&Y�jSggggvÄij�S��vÄij�S��vÄij�S��vÄij�S��iiii2L[�Öïð��2L[�Öïð��2L[�Öïð��2L[�Öïð������
The terms in English version, as opposed to the Chinese translation, shall be deemed to be conclusive and 
definitive. 



"#� "#� "#� "#�  Client Signature(s) 

______________________________________________________ 
¡  Date: 

�*7� �*7� �*7� �*7�  Witness Signature 

_________________________________________ 
÷E Name: 
¡  Date: 

DE#-¢£¤¥ Instruction Arrangement For Joint Account  

DE#-3ÖYÁÂ¢£¦§Æib7��]�s:²�IJ�¨v#Y¢£]¦©ªCÙÚ________�,-«Ö7Y¢£

¬þ�

The Joint Account can be operated on the instruction of any member of the Joint Account for purpose of trading, but on the 

instruction of  _________ member(s) of the Joint Account for purpose of handling settlement or corporate action related 

matters. 

STAFF DECLARATION

S7­XÊ�9�",3��Y��g�jXiji|0",Skl]�i��]
�CüÚSP,&�SklYmn�|}~�XÊ����",��h|}~�X
Ê]|������SQ1�g�",ÖW1�i�
I hereby declare that I have provided a copy of the Agreement, including but not limited 
to this Customer Information Statement, the Terms and Conditions of the Agreement and 
the Risk Disclosure Statement to the Client in a language of their choice (English or 
Chinese).  I have also invited the Client to read the Risk Disclosure Statement, and to 
ask questions and seek independent advice if the Client so wishes. 

÷Eg\®i       :  _____________________________ 
Name in Block Letters 

__________________________________        
«¯7�  Signature of Licensed Person     ¡ :  _______________ 
(**+iq ! SFC CE No.:          )     Date 

*** FOR OFFICIAL USE ONLY *** 

Name of account executive: 

How long known to account executive: 

Commission rate:_________% minimum $_________
Interest rate: DR P+_________% CR _________% 
Order Limit: $___________ per order 
Trading limit: ___________ per trade day 
Credit limit: $______________ 

Introduced by: Documentation checked by: 

Reviewed by: 

Date: 

Approved by: 

Date: 

Updated by: 

Date: 
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 天 行 聯 合 證天 行 聯 合 證天 行 聯 合 證天 行 聯 合 證 券 有 限 公 司券 有 限 公 司券 有 限 公 司券 有 限 公 司     
    

電 郵 日 結 單電 郵 日 結 單電 郵 日 結 單電 郵 日 結 單 表 格表 格表 格表 格     
 
 
客客客客戶姓名戶姓名戶姓名戶姓名：：：：((((中文中文中文中文))))                                                                                            ((((英文英文英文英文))))                                                                                                

客客客客戶號碼戶號碼戶號碼戶號碼：：：：                                                                                            身份證號碼身份證號碼身份證號碼身份證號碼：：：：                                                                            

電郵地址電郵地址電郵地址電郵地址：：：：                                                                                                                                                                                                        

 
由由由由             年年年年         月月月月         日 起日 起日 起日 起 ，，，， 上 述 客 戶上 述 客 戶上 述 客 戶上 述 客 戶 申 請申 請申 請申 請

以以以以 電 郵 收 取 日 結 單電 郵 收 取 日 結 單電 郵 收 取 日 結 單電 郵 收 取 日 結 單 ,,,, 取 代 郵 寄 服 務取 代 郵 寄 服 務取 代 郵 寄 服 務取 代 郵 寄 服 務 ,,,, 而而而而 收收收收

取取取取 月 結 單月 結 單月 結 單月 結 單 方 式方 式方 式方 式 將將將將 維 持 不 變維 持 不 變維 持 不 變維 持 不 變 。。。。     

 
 
 
客戶簽署客戶簽署客戶簽署客戶簽署：：：：                                                                                        
    
日日日日                期期期期：：：：                                                                                        
    

 
只供內部使用只供內部使用只供內部使用只供內部使用    
製製製製表表表表：：：：    核對簽名核對簽名核對簽名核對簽名：：：：    分行經理分行經理分行經理分行經理：：：：    批核批核批核批核：：：：    資料輸入資料輸入資料輸入資料輸入：：：：    
 
 

    
 
 

日期日期日期日期：：：：    日期日期日期日期：：：：    日期日期日期日期：：：：    日期日期日期日期：：：：    日期日期日期日期：：：：    

 


